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TISE in the Isle of Man
Carolyn Gelling, Head of the Isle of Man Office at The International
Stock Exchange Group (TISEG), explores how being able to provide
local access to The International Stock Exchange (TISE) benefits the
island’s offering, its business flows and ultimately, its economy.
It is now nearly two years since we established an office in the Isle of Man to offer access from the island to a
leading international stock exchange, TISE.
I am delighted to be able to report that we are currently recruiting to further add to our presence here. This
demonstrates not only the success which we have had from the Isle of Man but that we are seeking to build on
this yet again while, at the same time, cementing our commitment to the island.

Another string to the bow
TISE is home to more than 2,800 listings with a total value of more than £300 billion.
These listings include debt securities issued by some of the most internationally renowned companies, like Netflix.
There are also investment vehicles, such as open and closed ended funds and Real Estate Investment Trusts
(REITs), from leading asset managers. In addition, there is an emerging cluster of equities of trading companies
operated out of the Crown Dependencies and the UK.

“Being able to list debt or equity securities on an
international stock exchange directly from the Isle of Man
adds another string to the island’s bow.”
Being able to list debt or equity securities on an international stock exchange directly from the Isle of Man adds
another string to the island’s bow. There are three ways in which this adds to the Isle of Man’s offering:
1. Existing local companies have an alternative way to obtain additional investment to fund ongoing activities
and future expansion plans, which assists with maintaining and enhancing business growth and employment
opportunities;
2. It adds an additional piece of infrastructure to the island’s ecosystem for attracting scale up companies,
including those in the digital/technology sector, thereby promoting inward investment and employment; and

3. The Isle of Man’s existing professional and administration firms are enabled to provide an extra service to clients
and as such, it generates additional revenues and employment opportunities.

Local benefits
What we can see from each of these scenarios is that our presence in the Isle of Man has the potential to directly
and indirectly generate extra revenues and employment opportunities for local businesses.
Indeed, it may be the case that Isle of Man firms play a role in a transaction but that there is no other connection
to the island other than the listing. In this scenario, the listing would be driving new work locally that otherwise
would not be possible without the ability to access TISE directly from the Isle of Man.
For example, to list securities on TISE, an issuer must appoint a listing agent or sponsor from among the TISE
Listing Members, which includes Isle of Man firms and with others in the process of applying to be able to
perform that function. The listing agent / sponsor acts as an intermediary between the issuer and the Exchange to
facilitate the application to list and once listed, to ensure the issuer meets its continuing obligations to maintain its
listing.

“Our presence in the Isle of Man has the potential to
directly and indirectly generate extra revenues and
employment opportunities for local businesses.”
The issuer may also choose to appoint a corporate finance adviser to assist with company’s strategy, including
the initial and ongoing demand for the listed securities. With TISE-listed securities, trading may be undertaken by
any of the TISE Trading Members, although issuers may choose to appoint one or more of these as nominated
market makers.
Depending on the place of incorporation and tax residence of the entity issuing the listed securities, local lawyers,
auditors and tax professionals may be required to provide advice on the listing. In addition, the island’s trust and
corporate service providers may provide administration, company secretarial and registrar services to the entity.

Conclusion
Our presence in the Isle of Man provides an extra string to the island’s bow. It provides another financing option
for local companies, it adds to the island’s appeal for securing the relocation of new businesses and it enables
local professional and administration firms with the ability to offer an additional service.
TISE is also focused on technological developments, which complements the island’s focus on growing digital
businesses locally. For example, TISE has been at the forefront of the use of blockchain within the exchange
market infrastructure, there are already a number of listings related to the digital sector and the fast developing
nature of the industry means that the sector offers significant potential for future listings.
Taken together, we can see how our presence helps to support the island’s wider agenda to boost growth,
increase employment opportunities and generate additional revenues not just for the private businesses but
which also will flow back into the local economy, for example, via public services.
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DISCLAIMER: This document is intended to provide general information regarding The International Stock Exchange Group Limited and its subsidiary, The International Stock
Exchange Authority Limited (together, the TISE Entities) and their products and services and it is not intended to, nor does it, constitute investment or other professional advice
and the information contained in this document should not be construed as a recommendation to buy, sell, hold or solicit any investment, security or other financial instrument
or product.
All material set out in this document is provided for general information purposes only without any representation or warranty being given by the TISE Entities as to the accuracy,
completeness or otherwise of its content and to the extent permitted by law, no responsibility or liability of any kind or nature, howsoever arising (including in negligence), is
accepted by any TISE Entity, their officers, employees and agents for any errors contained in, or for any loss or damage arising to any person from use of, or reliance on, this
document and its contents. It is prudent to always consult suitably qualified professional advisers before making any investment decision or taking any action or omitting to take
any action which might affect your personal finances or business affairs.
Neither of the TISE Entities have taken any steps to verify the accuracy of the content or implications of any third party quote included in this document.
The material and information on this document is intended only to be viewed by persons who fall outside the scope of any law, order or regulation that regulates financial
advertisements in any country to which it has been communicated and is not intended for distribution in or into, or for use by any person or entity in, any jurisdiction where any
such distribution or use would be contrary to any local law, order or regulation.
TISE is a registered trademark of The International Stock Exchange Group Limited (Guernsey registered company number 57524). It wholly owns The International Stock Exchange
Authority Limited (Guernsey registered company number 57527), which is licensed by the Guernsey Financial Services Commission to operate an investment exchange under
the Protection of Investors (Bailiwick of Guernsey) Law, 1987, as amended.
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