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01 EUROPEAN GROtJP B.V.

Directors report

The Board of Managing Directors herewith submits the Financial Statements ot’OI European Group By. (the Company) for the

financial year ended December 31st. 2016.

Summary of activities and source of income

The Company mainly acts as a holding and finance company for certain European, Asian and Latin American operations of

Owens-Illinois Inc. (‘the Parent company’).

The Company’s source of income consists of dividend received from its subsidiaries and interest income on its Global lending

position, offset by the interest paid to intercompany parties as well external parties.

The state of affairs of the Company at the closing of the financial year is adequately presented in the balance sheet and the

income statement, published herewith.

During the year the Company entered into several agreements with its participations and its shareholder including several

group companies to streamline their legal structure of which the main ones are listed below.

In February 2016, the Company made a voluntary capital contribution of EUR 6.9M in the capital of 0-I Glasspack Beteiligungs &

Verwaltungs GmbH.

In September 2016, the Company converted part of a loan to 0-I Argentina S.A. into the capital for the amount ot’EUR 7.2M

as a voluntary contribution.

In October2016. the Company received a capital contribution of EUR $4M from its shareholder 01 Global CV. by means of a

loan receivable on 01 Canada Holdings By.. Subsequently. the Company transferred this loan receivable toghether with

another loan of EUR l5mIn into the capital of 01 Canada Holdings By.. The total capital contribution into 01 Canada Holding By.

amounts to EUR 99M

During November 2016, the Company issued Senior notes with a face value of EUR 500 million that bear interest at 3.125%

and are due November 15. 2024. The notes were issued via a private placement and are guaranteed by Owens-Illinois Inc.

The proceeds were used to repay the other loans at Corporate level. The notes are listed on The International Stock

Exchange (former Channel Islands Securities Exchange).

Impairments

Further to last year’s assessment of the market valuation of the investment portfolio, the entity 0-I Argentina S.A.

had a further impairment charge of EUR l4M. Positive developments are already visible, however through the year still

additional fundings were done.

Finance activity

The Company assesses its capital raising and refinancing needs on an ongoing basis and may enter into additional credit

facilities and seek to issue equity an/or debt securities in the domestic and international markets if the market conditions are

favourable. Also depending on the market conditions, the Company may elect to repurchase portions of its debt securities in

the open market.

During the year under review, the Company recorded a net loss of EtR 52N1 details of which are set out in the

attached income statement.
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General Development of Business

Owens-Illinois. Inc. (the “Parent Company”). through its subsidiaries, is the largest manufacturer of glass containers in

the world with leading positions in Europe, North America. South America and Asia Pacific.

Strategic Ambition and Competitive Strengths

The parent company is pursuing the following ambition:

- To be the worlds leading maker of brand-building glass containers

- To deliver unmatched quality, innovation and service to their customers

- To generate superior financial results for their investors
- And to provide a safe, motivating and engaging work environment for their employees.

Risk and risk appetite

The principle activity of the Company is the holding of investments and financing of these activities, globally.

As part of the global business the Company faces risks and uncertanties. The Company faces currency-, liquidity-, and

credit risk. The management prefers to be risk aversive in general.

The Board of Managing Directors utilizes a risk management policy and receives regular reports to enable prompt

identification of financial risk so that appropriate action may be taken. The Company employs written policy and

procedures that set out specific guidelines to manage foreign exchange risk, interest risk, credit risk, liquidity risk and the

use of financial instruments to manage these.

As per January 1. 2006 the Company’s shareholder, 01 Global C.V., has also entered into a Profit Guarantee

agreement with the Company which has no due date. The Profit Guarantee agreement ensures that the Company at all

times will earn the agreed minimum margin on its financing activities (excludes all holding interest) and ensures any

remaining FIX risks borne by the Company are for the benefit or the account of the profit guarantor.

As per January I. 2006 the Company’s shareholder. 01 Global CV.. is guarantor of various loans made by the Company

to several group companies. The guarantor guarantees each and every principal and interest amount. In 2016 the agreement

has been renewed. The Company bears a risk and pays the maximum amount of EUR 4.000.000. The actual risk is

calculated pro-rata in relation to all outstanding loans together of any shortfall upon an event of default. like indebtness. in

terms of principal amount and/or interest paments due. The remainder of any shortfall will then be borne by the guarantor.

The Company’s investment in group companies is subject to impairments. Periodically, the Company reassesses the

acquisition value based on the Business Enterprise Value calculation (8EV). The BEV is generally accepted and makes

use of certain assumptions. Throughout the year the Board of Managing Directors assesses the capital raising and refinancing

needs of its group companies. In case a group company is in need of significant additional funds, this will signal the Board of

Managing directors of potential impairments.

01 Global C.V. is mainly financed with equity and as such the credit risk is limited.

Furthermore, derivative financial instruments such as forward currency contracts are used to manage risks generally

associated with foreign exchange rates on the Company’s loan portfolio.

Reference is also made to the notes to the financial statements for further details on risk management.

The Company needs to adhere to local and international laws and regulations. Part of the implemented SOX

controls cover these risks. The Board of Managing Directors are aware of (local) reporting requirements and makes

sure that reporting deadlines are met. Regarding tax compliance the Company makes use of “horizontaal toezicht” and

makes sure that all transactions are “at arms lenghts”.

Other strategic risk is managed by 01 Inc. the Company’s ulitmate parent, which is set out above.

There are no R&D expenses as these are made by the Company’s ulitmate parent and various factories in the regions.
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Employees of the Company

The Company employed 3 employees in 2016. During the year both Mr. Rozenberg as well as Mr. Van den Berg left the

Company. They were succeeded by respectively, Mr Dc Haan and Mr. Copper.

As of January 1,2013, the Dutch Management and Supervision Act came into effect. With this Act, statutory provisions

were introduced to encourage a balanced representation of men and women in the management boards and supervisory

boards of companies governed by this Act. Balanced representation of men and women is deemed to exist if at least 30%

are filled by women.
The Board of Managing Directors currently has no seats taken by women. The Board of Managing Directors recognizes

the benefits of diversity, including gender balance. However, it feels that gender is only one component of diversity.

Management Board members will continue to be selected on the basis of wide ranging experience, backgrounds, skills.

knowledge and insights,

Future developments

Globally. 01 Inc’s first quarter of 2017 shotved a solid progress on strategic initiatives.

The Board of Managing Directors does not anticipate any other major changes during the financial year 2017.

Post balance sheet events

Senior Notes

In March 2017, the Company issued another amount of EUR 225m1n of senior notes on top of the notes issued in November

2016. The total amount issued on The International StockExchange (former Channel Islands Securities Exchange) amounts to

EUR 725m1n.

New Director
Mr. J. Amezquita will resign as Director of the Company. His successor is Mr. Scott Gedris as per February 28, 2017.

The Board of Manain Directors,

Mr. J. W. Baehren Mr. J. Ritmeijer Mr. R. de Haan

Mr. S. Gedris Mr. G. Copper

Schiedam, July 13. 2017
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01 EUROPEAN GROUP B.V.

Balance Sheet as at December 31st, 2016

(in EUR, after appropriation of results)

ASSETS

Notes 2016 2015

Non-current assets
Financial assets 6 3.317.271.364

3.317.271.364
3.422.277.243
3.422.277.243

Current assets
VAT receivable
Intercompany receivable
Corporate income tax receivable
Other receivables
Short term intercompany loans receivable
Interest receivable
Cash at banks

3 1.357
9 97.555.161
$ 19.019

10 $8302939
II 23.395.805
12 5.982.884
13 51.547.151

266. $34.3 17

8.815
109.626.320

228.822
86.256.038
18.863.195
10.945.681
50.747.589

276.676.460

TOTAL ASSETS 3.584.105.680 3.698.953.703

EQUITY AND LIABILITIES

Equity
Issued and paid-up capital
Share premium reserve
Other reserves

14
18.450

447.475.007
(232.954.164)
214.539.293

18.450
363 .547.974

(180.958.657)
182.607.767

Non-current Liabilities 15 2.593.508.831 3.204.215.370

Current Liabilities
Interest payable

Intercompany payable
Accounts payable and accrued expenses
Short term intercompany loans payable
Intercompany account f/x contracts

16 26.754.194
17 186.640.931
18 13.211.443
19 547.601.289

20 1.849.699
776.057.556

28. 158.000
14 1.807

7.365. 196
275.662.553

803.0 10
3 12. 130.566

TOTAL EQUITY AND LIABILITIES 3.584.105.680 3.698.953.703
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01 EUROPEAN GROUP B.V.

Income Statement 31st December, 2016

(in FUR)

Notes 2016 2015

Dividend income 21 35.376.181 30.023.059

Net dividend income 35.376. 1 $1 30.023.059

Impairment of investments / loans 22 (7.467.832) (180.049.872)

Interest income on loans 23 60.686.802 64.189.828

Interest expense on loans 24 (69.692.265) (8 1.024.650)

Interest expense on loans bank (60.832.137) (57.143.750)

Other short term interest (302.474) 1.291.536

Other Income and expense (357.463) (364.623)

Result profit guarantee agreement 26 & 27 (83.0 19.232) 74.049. 898

Exchange differences 2$ 72.762.748 (81.161.842)
(88.221.853) (260.213.475)

Total operating income (52.845.672) (230.190.416)

General and administrative expenses (647.094) (465.937)

Total expenses (647.094) (465.937)

RESULT BEFORE TAXATION (53.492.766) (230.656.353)

Corporate income tax $ 1.497.259 3.034.278

NET RESULT AFTER TAXATION (51.995.507) (227.622.075)
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01 EUROPEAN GROUP B.V.

Notes to the Balance Sheet and Income Statement as at 31st December, 2016

(in EUR)

GENERAL

Ot European Group B V is a Dutch private company with limited liability basing its registered office in Schirdam It is incorporated in Eiudhaven an February 17, t 999,0 00¼ subsidiary’

ofGl Global C• The Company is registered at the Commercial cegister with number 24291478 The principal activity’ of the Company is the balding afinveutmenE in group companies

und the financing of these activities The Cempauys office address is Buitenhavenweg 114, 3113 BE Scbiedam, The Netherlands The ultimate parent ef the Company is

Osvens-tllineis Inc The Financial Statements efOssens Illinois Inc can be found on w’svxv a-i cam

2 PRINCIPLES OF VALUATION OF ASSETS AND LIABILITIES

The accompanying financial statements have been prepared in accordance with the previsions of Title 9, Beak 2 of the Datch Civil Cede and in accerdance

svith the generally accepted accounting penciplrs accepted in the Netherlands 1l

(a) Compurisna with pm-inns year

The principles ef valuation and determination efresult remained unchanged compared to the previeus year

)b) Fnreign correneics

All assets and liabilities denominated in currencies ether than Euro have bern translated at the rates en balance sheet date

All transactions in foreign currencies have heen translated into Eure at rates efexehange appraximating those prevailing en the dates of the

transaction Unless elhrnvise indicated, any resulting exchange differences are included in the inceme statement Income and expenses are translated

at the average rates ef exchange during the year

Exchange rates ased at year-end
2016 2015

USD 0,9490 0,9147

ABS 0,0597 0,0705

BRL 0,2920 0,2313

Ct-IF 0,9309 0,9254

CAD 0,7045 0,b593

AUD 0,6871 0,6601

GBP 1,1660 1,3560

PLN 0,2263 0,2350

HUF 0.0032 0,0032

CZK 0.0370 0,0370

SOD 0.6567 0,6472

NZD 0,bhOO 0,6265

)c) Financial assets

The financial assets include participating interests and nen-cunrnt receivables

Participating interests, are stated at acquisition cast in accordance svith Article 3899 af the Dutch Civil Cede

In case efa pralenged decline af the value of the shares, the participating interests are recerded at tewrr markrt salur as determined an the basis afthe Business

Enterprise valuation of the group campanies Nan-current receivables are valued at amerriaed cast The lesses arising from impairment are recarded threugh the inceme

statement

(dl Corrent assets / liabilities

On initial recngnitian current assets and liabilities are valued at the fair value adjusted for teansactian casts Afler initial recagnitien current assets and liabilities are recagnized

at ameniced cast using the effective interest mcthed Previsien fee bad debts are deducted from the carrying amount of the rrceivable
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01 EUROPEAN GROUP B.V.

Notes to the Balance Sheet and Income Statement as at 3Ist December, 2016

(in EUR)

2 PRINCIPLES OF VALUATION OF ASSETS AND LIABILITIES I Continued

(el [ledge of foreign currencies

Derivative financial instesments sach as forward carrency caniracts are used to manage risks generally associated ssath foreign esrhange rates.

interest rates and commodity market vnlatitiiy These are included in the balance sheet at fair vatae on the date af sshich a derivatise contract

was enicred into and are sabseqaently re-measured at fair valae

Re-measarement is recorded as realize&nnreatized loss argain through the income statement

The fair value of fonvard carroncy contracts is hosed an the ditTerenco between the forsvard eschange rate and ihe contract rate The fonsard eschange rate

is referenced to current forward eschango rates for contracts with similar matarity prafites

See notes tO and 20 for additional information related in derivative instruments

Currency Risk

The company operates globally The currrncy risk for the Company largely concerns positions and future

transactions in US dollars Now Zealand Dollars, Hungonan Fonat and Polish Zloty Management has detemsiaed,

based on a risk assessment, that some of these currency risks need to be hedged Forssard eschange contracts are

used for this purposo

iuittti6ty 16k

The Company ares Citi book globally in orderto avail itself ofa range of overdraft facilities

Credit Risk

The Company does not have any significant concentrations of credit nsk For honks and financial institutions only

indepondently rated parties with sufficient ratings am accepted These coonterparties do not hove a history of non-

performance

(0 Non-current liabilities

Long-term liabilities are carried at amortized cost, being the amount received taking account of any premium or discount, less transaction costs

The difference betwnen the carrying value determined and the ultimate repayment voIce, together ssith the intotest due, is determined in such a manner

that the otioctive interest is token to the income oatement during the icon of liabilities

3 PRINCIPLES OF DETERMINATION OF RESULT

(a( General

Result is mainly determined Os the difference between dividend incomo, interest income and the costs offnndungs and other charges for the year

Income from transactions is recognized in the your in which it is realized

(b) Eschange rate differences

Eschongc rote differences arising upon tho settlement of monetary items ore recognized in the income statement in the penod that they orise

Enchange rote differences on long-term loans rotating to the financing of foreign porticipations ore recogtttsed in the income statement in the penod

they arise

(c) Financial mmmc and espenses

Interest income and espeese is recognized on a time-weighted basis, making ollosvance for the effective interest rate applicable to the asset and liability

item in question

Dividend income is recognized as soon as the company has the right to such income

(d) Tasalinn

Domestic corporate income toy is determined by applying Dutch fiscal practice roles and taking into account allowable deductions, charges and

enemptions

(e( Result guarantee agreements

The Company is a party in several resolt guarantees

• As per Janaory 1,2006 the Company’s shareholder. 01 Global CV, is guarantor of various loans mode by the Company to several group companies,

• As per Janaary 1,2006 the Company’s shareholder, 01 Global CV, ensures that the Company atoll times svttl cam the oureed minimum margin on

its financing ocnvities and any remaining F.X nska borne by the Company are for the benofit w the account ofOl Global CV and.

• As per 24 February 2007, the defico or sarplas ofOl Manofoctuang Netherlands B V ore for the benefit or the account of the Company

Note 24, 25 and 26 provide further details on these arrangements

As the generalty accepted occountiag principles is the Noihertaads do cot provide specific guidance on resuh guarantees, the Componp decided to recognize in the income

statement ofo specific year the amounts the Company becomes entitled to or tiobto far based on the results in that specific year Hence, the Company does not recognize

the gsaronteos as assets or liabilities in the balance sheet (encept regarding the amounts recognized to the income statement but not yet paid or received) nor treat the

payments and receipts as informal copitol contribotions or informol dividends Given the duration of the gnorontces and the fact that the guarantees are between related parties,

it is difficult, if not impossible, to determine a reliable estimate of the value of the guarantee at the signing date of the agreements In addition, given that the carreni payments

and receipts are based on agreements signed in the past, those amounts ore ant informal capitol cons’ibotions or dividends in the year they occur

______________
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01 EUROPEAN GROUP B.V.

Notes to the Balance Sheet and Income Statement as at 31st Decemher, 2016

(in FUR)

4 CONSOLIDATION

Consolidated Financial Statements have net been prepared, as is permitted by Article 408, Book 2 of the Dntch Civil Code

Psrssant to the conditions of this article, the Company will file with the Trade Register of the Chamber of Commerce in Rotterdam the consolidated

financial statements of its (oltimato) parent company Owens-Illinois Inc , Periysborg, United States of America

S CASH FLOW STATEMENT

In accordance with section RI 360 104 the Company applies for esemption from incloding a cash flow statement in the financial statements

The consolidated cash flosv statement is inclsded in tho financial statements ofOwrns-tllinoin Inc
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NON-CURRENT ASSETS

6 FINANCIAL ASSETS

01 EUROPEAN GROUP By.

Notes to the Balance Sheet and Income Statement as at3lst December, 2016

(in FUR)

Closing balance 2015

Movements 2016

Additions nesv loans

Repayments

Impairments

Foreign eschange eflects

Closing balance 31st December, 2016

Investments in Amoonts doe from

groop indirect
romnanies investments

-- 286 692 469

-- (444 284 287)

-- (14298318)

-- 66884257

0 331727(364

o Impairments made to investments in Argentina are based on Business Enterprise Value valuations as per 31 December2016 See nate 22

All investments are considered geoup companies escept for Andover (II 6%), OST-Taea (190 i) In Fabcica de Vidrins there isa dieect 32% interest and through indirect investment

there is control The Company’s investments in Andover, UST-Tara and grnup companies comprise the following

Name Reeisteeed ornee Owoershin 2016 2015
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Amounts doe from Amounts doe feom Amounts doe from

direct insestmeots related ourties shareholder Total

2277280814 479684685 555542 260 109769384

112849594 141510444 32332431 --

-- (304247460) (30267343) (109769484)

(7 t64 8671 -- (7133451) --

-- 1146744 65737513 --

2382 965 511 318094413 616211 410 0

-- 3 422 277 243

Cenoa de Mrcanizadns del Cnnca S A Colombia 100,00% 8 734 595 8 734 595 8 734595

Cristaleria Peldar, S A Colombia 58,41% 34 368 673 34 368 673 34 368 673

Fabrica de Vidrins ins Andes, C A Veneznela 32,00% 1 415 737 -- --

Manufncturera de Vidrios Pianos, C A Venezuela 100,00% 4 492 718 -- --

Ussens-Illnais do Brasd indUstria e Cnmercin (“Ut Emsd”) Brazil 99,47% 182818 301 182818 301 182818 301

UI Asia Pacific Holdings Manritins 100,00% 477313 477313 477313

UI Canada Holdings B V Netherlands ° 100,00% 98 833 073 98 833 073

UI Europe Sari Sssstzeelnnd 00,00% 794 186 794 186 794 186

U-I Europe SAS France 100,00% 395 037 000 395 037 0% 395 037 000

Ut Jarnslasv Centrum Senvisnsve Maszyn Sp zoo Pained 99,00% 877 877 877 877 877 877

UI Finnish Holdings Oy Finland 100,00% 7 161 656 7 161 656 7 161 656

0-I Olasspuch Beirihanegs & Verssaltungs GmbH Germany ° 100,0016 163 851 655 163 851 655 157 000 000

0-I Latam Services S AS Colombia 100,00% 266 401 266401 266401

U-I Manufacturing Italy S P A Italy 99,78% 192 734 156 192 734 (56 192 734 156

U-I Manufacturing Netherlands B V Netherlands 100,00% 157631 589 157631 589 157631 589

Ussens-Illinais )Anstralia( Pty Ltd Australia 100,00% I 229 761 060 5854696% 585 469 690

U-I Andover Group Inc Australia 11,60% 28 517 897 28517 897 28517 897

01 Sales & Uistribstion Netherlands B’ Netherlands 100,00% 17 898 000 17 898 000 17 898 000

Osvens-Illinais de Venezuela, C A Venezuela 0 73,97% 12 044 372 -- --

LOU Holdings Ltd United Kingdom 100,00% 156290003 129 779 967 129 779 967

UST-Tara Russia 9,00% I -- --

U-I Argentina S A Argentina 92.00% 61 054 892 -- --

Vidrirria Rosira S L Spain 100,00% 261 844 515 261 814 515 261 844 515

Usvrns - Illinois Singapore Pie Ltd Sinuapore 100.00% 260414 ItS 86 453 664 86 453 664

U-I Sales & Distribution Spain Spain 100,00% 29 414 901 29413 901 29314 901

01 UMEC Lurru S r I Pem 99,00° e 432 332 432

3 306 735 121 2 382 965 541 2 277 280 8(4

0 Regarding the two companies in Venezuela reference is made to Note 7 ‘Other contingent ussers”
00 The increased acquisition cost in UI Canada Holdings B V and U-I Olmspack Betriligungs & Venvaltungs UisshH is due to voiunBiy capital contribtions into lhr share premium of

both subsidiaries
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6 FINANCIAL ASSETS(Continued)

01 EUROPEAN GROUP WV.

Notes to the Balance Sheet and Income Statement as at3lst December, 2016

(in FUR)

The amoonts doe from indirect investments are specified as follosss

Ni.me Interest CCV &n,niint in CCV’ 2016 20)0

AC) Operations Pty Ltd.

0-I G)ass CV

0-I Sales and Distribatian France SAS

0-I Manofactocing U K Ltd

0-1 Canada Corp
0-I Sales and Distribnson Germany GmbH

0-I Soles and Distribotion UK Ltd

AC) Operations NZ Ltd

0-I Hang Keng Ltd
BSN Distribstian SO

6-months Libar pIns 3 59o

I-month all in rate of) 94%

6-months Libor pbs 2 25%

6-month Libor pIns 469%

6 months Libor pbs I 6t2%

6-months Lihor plas 2 25%

6-months Libor pbs 3 5%

6-months Libor pbs 2 25%

6-months Libor pIns 20%

I-month Libar pIns 425%

3851572)
224

12000

149 999 763

3 040 060

300 000

157839007 153470566

-- 112569305

30032 144 30032 44

44 002 984

41 925 658

16272
93976 130

3391 402
300 000

479 684 685

The amonnts doe from direct investments are specified as follows

Nnme Interest CCV Amount in CCV 2016 20)5

The amoonts doe from related parties are specified as follasvs

2016 2018

0-I International Holdings Inc I-months Libor pIns 2% USD -- 109769484

-- tOO 769 484

The amonnis doe from shareholder are specified as follows

Name Interest CCV Amount in CCV’ 2016 20)5

0) Global C V 6-months Libor pIns 2 75% USD

Most loon agreements inclode o termination date of 31 May 2020. hosvever some agreements are different or do not proude foe a specific reparnenr dare, svhich is to be aeed

betsveen the parties The intention is that the loans ore long-term On termination dates, normally these loans are estended if needed

The mosements on the loans are related to the svorking capital changes. mterest copiraliced and foreign eschange mosements

Loan has been impaired becoose there are objective indications ofa decline in valne Please refer to Note 22

7 CONTINGENT ASSETS

Vv’ttcztic/u

On April 4,2016 the annulment committee fonssed by the World Banks’s International Centre for Settlement of Investment BiopsIes (‘ICSID”) mled that the

Company is free to pnrsoe lIre enforcement ufa prior arbitration award against Veneznela. That award atnoonts to more than USD 485 million after incloding

interest from the date of the expropriation by Venezuela )October 26, 2010) Venecoela’s application to annual the award is still pending, althanglo the annolinent

proceedings svere sospended in October2016 becanse Venezuela has not paid its fees ossed to ICSID lfthe proceeding is stayed for non-payment for a consecottve

period in excess of six months. ICSID’s Secretary General coold move diam the committee discontinue the annnlment proceeding altogether. TIte Coittpany intends

to take appropriate steps to vigoroosly enforce and collect dte asxard, svhicli is enforceable in approximately 150 october states tltat are party to the ICSID

Conseittion Hosvever, even ssitli the lifting of dte stay of enforcement, die Company recognizes that the collection of the award may present significant practical

clmallenges Because the asvard has yet to be satisfied and the annulment proceeding is pending, the Company in unable at this stage to reasonably predict the

collection of tire asvard, the atnoont of the asvard or the timing of an\ soch collection efforts Therefore, the Company has not recognize this asvard in its

financtal statements
In the event income is recognized this ceold be net of any tax liability Due ma various possible scenanos on the tax trealinetit of any income, die Company cannot

make a reliable estimate on any tax effect at this dine
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229701 528

30032 144

AUD

USO

FUR
GOP

CÁO

EUR

GOP

NZD

USD
FUR

27134936

13992
99)26223

3 647 887

300 000

318 094 413

0-I Canada Holdings B V I year Libnr pbs 3% USD -- -- 14 480 100

Vidnena Rovira 5 L 6-months Libor pIns 4 67% FUR 35 248 35 248 35 248

O-t Manofactonng Netherlands B V I-month allis rate ofo 465°.’, BRL I 090 544 764 318 389 568 252 223 806

O-t Eorope SAS 6-month Libor pIns 48% EUR 143 737 528 143 737 528 137 101 103

0-I Foropo Sari 6-month Libor pIns 3 6% FUR 152 475 034 t 52 475 034 149 221 976

Ot Jaroslaso Centrnm Sersxisowe Maszyn Sp zoo 6-months Libor pbs 7 17% PLN 6 932 154 I 568 783 2 474 778

0-I Glasspack Beteiligongs & Verwaltsngs OmbH 6-months Libor ptos I 25% FUR 5 249 5 249 5 249

0-I Argentina S A 6-months Oat rate of 1% ARS 427312 734 0 -- --

616211 410 555542260

Name Interest CCV’ Amount in CCV
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01 EUROPEAN GROUP WV.

Notes to the Balance Sheet and Income Statement as at 3lst Decemher, 2016

(in EUR(

CURRENT ASSETS

8 CORPORATE INCOME TAX

For Dntrh corporate income tax purposes, 01 European Groop B V as a parent compasy is pan ofa ftscul unity wsth its Dutch subsidiories Dt Canada Holdings B V 0-I Manufactsnng

Netherlands B V. 0-I Sales and Distribution Netherlands B ‘,and Veglarec B V For Dutch tax purposes rho taxable income of the fiscal unity companies is consolidated Dn a stand

alone busis DI European Group B V has incurred a taxable loss for tho current year Punhennore. the fiscal unity usa whole incurred a taxable loss for the your us a result of which no

Dutch corporate income tax is don

The reconciliation between the result before tanution and the taxable income of 01 European Group B V for Dutch corporate income tax purposes can he specified us follows
2016 2015

Result before taxation (53 492 7661 (230656 353)

Permanent differences 28529954 205 760 062

Taxable result 124 962 812l 124 896 291)

The permanent difference between the result before tuxotron and the toxuble result consist of the following elements

Exempted drvrdend income (35 376 181

Correction Impairments for operations 7467032

Conecrion non-deductible interest 58 140 513

Other 117022101

28529954

The fiscal unity profiW(loss) can be specified us follnsxs
2016 2015

01 European Group B V (24 962 8121 (24 896 2911

01 Canada Holdings B V (6985) (7 888)

0-I Manufacturing Netherlonds B V 8953 797 12068 189

0-I Soles and Disiohuflon Netherlands B V 3 578 473 5 648 946

112437 527) (71871241

On o stand-alone basis 0-I Maoufactanng Netherlands B V and 0-I Sales and Disrribatiou Netherlands B V would have incnrred a Dutch corporate tax expense

As a result of the fiscal unity principle the taxable income of both companies is offset against losses ofOl Eueopean Group B V usa result of which no corporate

income tax is due to the Tax Aathunties Therefore, the standalone corporate tax expense of both companies is seoled with 01 European Group B V However, the corporate tax expense

incurred by 0-I Mannfoctnrtng Netherlands B V and 0-I Sales and Dissibutiun Netherlands B V is actually recetved by the Company Currently, the Company has recorded a receivable

ofEUR 19K related to corporate income tax
For more isformution on the Venezsela claim reference is made to Note 7 “contingent osxets”

losses are xot valued us deferred Income Tax assets as iris not foreseen that they svould be utilized in the foreseeable future against income The total lasses that are not

recognized amonnt to EUR 63 millios

Corporate income tax:

The corporate income tax us included in the pmfit and loss account is comprised of fnreigs and Dutch corporate income tax and can be specified as follows
2016 2015

Withholding tax on interest (I 702 2101 )l 266891

Corporate income tax fiscal unity 3 199469 4300369

Corporote income lax I 497 259 3 034 278
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01 EUROPEAN GROUP WV.

Notes to the Balance Sheet and Income Statement as at 31st Decemher 2016

(in EUR)

9 INTERCOMPANY RECEIVABLE

2016 2015

Accounts receivable from shareholder 96886513 109 022 092

Accosnis receivable from direct invesimenis 668 648 604 228

Toial 97555 161 09626320

The accounts receivable from shareholder can be specified as follows

2016 2015

O-lOlobalCV 96886513 109022092

Other --

96886513 (09022092

The accounts receivable from direct investments cache specified as fullosvs

2016 2015

0-I Europe SarI (76911 (8 535(

0-I Asia Pacific Holdings 622 257 599 288

0-I Canada Holdings B V 10000 5000

0-I Spanish Holdings B V 10000 5000

0-I Corporate staff 36 154 --

Other (20721 3475

668 648 603 228

10 OTHER RECEIVABLES

Other Receivables can be specified as follows
2016 2015

Intercompany account f s conimcts 23 516 5 036 322

Funds ie iroosits 3295496 --

VAT advance to Italy Tas authorities -- I 736 230

Securitizancu n 81 981 000 79470 459

Other receivable 2 927 2 927

88302939 86256038

In 2015 the Company renewed its Euro 215 million European accounts receivable securitication program into EUR 185 million Itenpires utMarch 2019,

subject to annual renewal of backup credit lines

As part ofihis progromthe Company invested EUR 84,981,000 in 2016 and EUR 79,470.459 ia2OlS in Sobordinated Units The innestement in Subordinated Unas will

vary from month to month depeudiug on the actual omoouis sshich are securiticed 01 Europe Sari bears the risk ofa debtors default

Initialed
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01 EUROPEAN GROUP B.V.

Notes to the Balance Sheet and Income Statement as at 3tst December. 2016

(in EUR)

10 OTHER RECEIVABLES ( Cnnlinued)

The Intercompany account fix contracts can be specified as follows
Nominal Value Due Date 2016 2015

CAD (66 680) May-17 21 2402070

GBP (48 160 000) Mar-17 3770 1472367

CZK 345 141 200 May-17 4066 65247

HUF 469550000 Jan-16 -- 19243

PLN (13986870) Mar-17 5659 --

AUG (2263300) Mar-16 -- 15285

NZD (665 000) May-16 I 065

USD I 061 145 May-16 -- I 061 145

23516 5036422

The derivative contracts are recorded at Sir value on the balance sheet, re-measurement is recorded as realizediunrealized loss or Cain

throueh the income statement

II SHORT TERM INTERCOMPANY LOANS RECEIVABLE

2016 2015

Short term intercompany loans receivable from indirect investments 10364743 18 $52 572

Short term intercompany loans receivable from direct investments 12957629 1 834

Short term intercompany loans receivable from related parties 73 433 8789

Total 23395805 18863 195

Short term intercompany loans from indirect investmenls can be specified as follows

2016 2015

0-I Glasspack GmbH & Co KG 321 321

0-1 Glasspack Beteiligungs & Venvaltunes GmbH 260 103

0-I Sales and Distribution Poland Sp Zoo -- 23 889

0-1 Manufactunne U K Ltd 10 104 319 18 750 646

0-I Manufacturine Poland -- 77716

10361713 18852572

Short term intercompany loans from direct investments can be specified as follows
2016 2015

0-I Canada Holdines B V I 636 I 586

0-I Manufacturing Netherlands B V 205 200

0-I Europe SarI 12.955 741 --

Vidneria Rovira S L (Spain) 48 48

12957629 1834

Short term intercompany loans from related parties cats he specified as follows

2016 2015

0-I Corporate Staff 55 855 --

0-I Mexico Holdines I B V 8 789 8789

0-I Mexico Holdines ItO V 8789 --

73433 8789

The short term intercompany loans receivable are created through the cash pooling process and bear variable interest rates

The main cash pooling account is the EUR account of the Company oath the Citi Group London
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12 INTEREST RECEIVABLE

Interest receivable from indirect investments

Interest receivable from direct investments

Interest receivable from related parties

0! EUROPEAN GROUP BN.

Notes to the Balance Sheet and Income Statement as at3lst December, 2016

(in EUR)

The interest receivable from indirect investments con be specified as follows

Nan. p CCV Aotnonl Ia CCV 2016 2015

ACI Operaiinm Piy Lid
0-I Sales and Distnbation France SAS

0-I Canada Corp
0-I Sales and Disiribation LtK Lid

0-I Sales aed Disiribation Estonia

0-I Sales and Distribanon Germany GmbH

0-I Mansfacturine France S A

0-I Sales aed Distribation Italy SrI

0-I Glasspacb 0mM & Co KG

0-I Manafaciaring Czech Repablic as

0-I Sales and Distnbation CZ

0-I Prodsction Estonia AS

ACI Operarions NZ Ltd

Owens-Illinois (HK) Limited

BSN Diatribation SO

0-I Sales and Distribotion Poland Sp Zoo

0-I Bosiness Service Center Sp Z o o

0-I Iaeafactarine UK Ltd

AUD
OUR

CAD
GOP

OUR

EUR

EUR
OUR

EUR

CZK

CZK

EUR

NZD

USD

EUR

PLN

PLN

GOP

1116661 767463

79540 79540

151 200 106523

4299 5012

10540 tO 515

11060 11060

23 099 23 099

33 606 33 660

19206 19206

(229) (0)

2350 67

1924 1924

770674 514713

21724 20633

525 525

60662 13770

5740 1299

60319 102961

1712070

2 470 962
250 917

123 017

43 III

9 124

15949

I 19440

66 039

14062
(6)

253 300

564 093

10294

1065961

5014601
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Total

2016 2015

1712070

4 246 693

23921

5 962 664

5 014 601

5619294

311 766
10945 661
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01 EUROPEAN GROUP BN.

Notes to the Balance Sheet and Income Statement as at 31st December, 2016

(in EUR)

t2 INTEREST RECEIVABLE I Coatinoed)

The interest receivable from direct investments can be specified as follosvs

Name CCV Amnool in CCV 2016 2015

0-I Canada Holdings B V USD -
-. 368 174

0-I Manufacturing Italy S pA OUR 807 337 807 337 I 212 922

0-I Sales and Distribution Spain OUR 12093 12093 20323

Vidrieria Roviea S L EUR 64 672 64 672 20 627

0-I Sales and Distnbntion Netherlands B V OUR It 734 8 734 26 181

0-I Argentina S A ARS (6) (0) --

0-I Europe SarI OUR 304 182 304 102 1419345

0-I Mannfactoring Netherlands B V BRL 7598650 2218461 I 760 863

01 Jaroslasv Centeom Sensisosce \taszan Sp zoo PLN 102 609 23 221 25459

0-I Glasspack Beteiligsnes & Vecwnltnngs GmbH OUR 628 628 --

0-I Spanoh Holdings B V OUR 812 812 --

0-I Europe SAS OUR 796 753 796 753 765 400
4246893 5619294

The interest ecceisable from related parties can be specified as follows

Name CCV Amnnnl in CC’S’ 2016 2015

0-I Manufacturing Hongary HUP --
-- 90

0-I Glass C V USD 25 186 23921 289 542

0-I Intemational Holdings Inc 050 -- 22 154

23921 311 786

13 CASH AT BANKS

2016 2015

Cash-Call Deposits 51 547 151 50747589

Total 51547151 50747589

CCV Amnnnt in CC’s 2016 2015

Cash at banks can be specified as follows

Citi Group London OUR 33036452 33036452 34670852

Citi Group London GBP (821 735) (958 1581 7767 006

Citibank New Yock USD (626 332( (594 864) 674 466

Citi Gconp Sydney AUD 12658 8698 4 107

Citi Warsaw CZK 195 820 719 7249357 5638276

Citi Bodapest HUP (225 022 803) (725 424) 1594741

Citibank Handlowy PLN 56808694 12856 107 103 359

CitiGroup London CHF 725 114 674983 294782

51547151 50747589

There are no restrictions on the availability of cash and cash equivalents These ace readity available
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14 EQUITY

01 EUROPEAN GROUP B.V.

Notes to the Balance Sheet and Income Statement as at 31st December, 2016

(in OL’R)

The Company’s authorized share capital amounts to OUR 90,000 and consists of 2,000 ordinoty shares with a nominal value of

OUR 45 each

As at December 31st. 20l6 410 shares svere issued aod fully paid-up The mosemeno in the year under teviesv can be summarized an follosvs

Opening balance 2014

Restatemenis

Result for the period

Opening balance 201$

Result for the period

Opening balance 2016

Result for the period

Capitol contribution
Cinsing balanre 31st December, 2016

— -- 151 995 507) )SI 995 507)

-- 83927 033 -- 03927033

10450 447475007 232954 164) 214539293

The share premium relates to a capital contnbntioa from the Shareholder ofthe Company In 20th the Company received the loans receivable on 01 Canada Holdings B V from

01 Global C V Subsequently, 01 European Goup B V contributed this new loan, together with an evisting loon in the capital ofOt Canada Holdings B V for the amount of OUR 99m1n

Apprnpriatinn niresnlt:

The luss sustained by the Company during the year under review han been deboed to the other reserve and such han been reflected in die Financial Statements

Total 2 593 500 831 3 204 215 370

Repayment of liabilities within 12 months anal balance date, asset out ubove, are included under current liabilities

The loans from group indirect invess-nents can be specified an follows

Name Interest CO Amnnnt in CO 2016 2018

Issned and paid
np capital Share prentinm Other reserves

8450 363547974 22682227)

(188 000 000)

__________________
__________________

257 345_645

18450 363547974 46663418

--
-- (227 622 075)

18450 363 547 974 1180950657)

Tntat

340 884 97

(180 000000)

257 345 MS

410 229 842

1227 622 075)

182 607 767

IS NON-CURRENT LIABILITIES

Loam from indirect investments

Loom from direct investments

Loans from related parties

Loans from shareholder

Debts to credit-institutions

2016 2015

264 465 534

237 635 327

24501 727

496333 061

1570573182

520388 88

248 116 904

77393 541

I 273 746 129

I 084 570 608

ACT Operatiom Ply Ltd 6-month Libor plus 2 47% OUR 39 880 482 39 880 402 22 559 184

0-I Glauspack GmbH & Co KG 6-month Libor plus I 25% OUR - nn
-- 107 730 216

0-1 Production Ostonia AS 6-months Libor 2 5% OL’R 976 923 976 923 I 976 923

0-I Manufacturing Czech Republic as 6-months Libor plus I 75% CZK 412 699 569 15 278 294 44918 310

0-I Sates and Distribution Czech Republic us 6-months Libor plus 2 03% CZK 63 000 005 2 332 284 6 037 509

01 Manufacturing UK Ltd GBP 6 7 7

01 Sales and Distribution UK SOCUR GB 1 3% OUR 12 167 887 12 167 887 17 081 993

0-I Sales and Distribution Ottonia 6-months Onribor plus 1 75% OUR 21 602 21 602 21 602

Balance c/f 70.657.479 200,325,744
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IS NON-CURRENT LIABILITIES) Cnntinaed)

01 EUROPEAN GROUP B.V.

Notes to the Balance Sheet and Income Statement as at 31st December, 2016

(in FUR)

Balance b/f

0-i Manufacturing France SAS

0-I Sales and Distribution France SAS

0-I Pem S A
Karhalan Last Op

0-1 Sales and Dtstnbstian Paland Sp c an

0-i Sales and Distribution Italy Set

0-i Sales and Distribution Germany GmbH

The loans from direct investments can be specified as fnllnws

6-month Libnr pIns 2 63%

SECUR FR I 3%

6-manth Ltbar piss I 5%

6-manths Ltbnr plas I 75%

6-months Libar plus 4 390o

SFCUR IT I 3%

SFCUR DE I 3%

70,657.479 200.325.744

-- uc
-- 100291 174

68904 501 * 68904501 70285584

27687317

10804761

9 088 683

06901 149

_________________

15003776

520388 188

The loans from related parties can be specified as fellows

Ntime

0-i intemattenal Holdines Inc

0-1 Mansfactartne Honesty Ltd

0-I Sales and Dtstrthutten Hsnesry K6

2016 2015

190249 41315917

24311478 31715340

-- 4 362 284

24501 727 77393541

6-months Farther pins 3 35%

6-months Farther pins 3 475%

6-months Farther ptns 36%

5 2% per annom

6-months Fart hor Fins 3 6%

-- 478 624 294

-- 115639815

-- 39417259

496333 061 471 165 315

-- 168899446

496333 061 1273746129

Most loan aereements include a termination date ef3 I May 2020, however some abs-cements are different or do nor provide for a speet6c repayment date, svhich is te be maced

between ihe parties The intention is that the leans are long-term On termination dates, normally these loans are esreoded if needed

The mevements en the leans are related te the working caFtial changes, mterest capitalized and foreign exchange movements

* The harrowing under the terms “SFCUR”, is the result of the Secortlization Program’s cash flaws ceetmttcatton through 01 European GreoF B V 01 Foropean Group B V

is enjsrtne the use of the foods generated by the program and is to exchange recognizing an interce lean facility from the participating sales entities at favorable bonowsog rates

The “SECUR leans are considered long term in notate and the balance is renewed each year it e it has a different cempositien as in the year before)

there remains an outstanding ameant even’ year )svhich is rather stable)

no Please note that the halances ofG-I Maoofactnrtng France 545 and 0-i Glasapack GmbH & Ce KG are considered current in 2016 and are included to note 19
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7533 778

41130712

91 892 284

16169315

7533 778

9 308 097

91 892 204

16169315

264465 534

0-i Europe Sari

G-t Europe Sari

0-i Europe Sari

0-i Europe Sari

0-i Europe Sari

01 Sales and Distribution Spain

01 Sales and Dtstrtbutten Spain

0-i Manofactsnng Italy Sp .4

Vidrierta Rovim S L

0-i Sales and Distnbsttoo Netherlands B V

0-I Manafactsring Netherlands B V

0-i Manufacturing Neiherlands B V

0-i Sales and Dtstehstian Netherlands B V

Cenfro de Mecanizados del Canca S A

0-i Glasspack Betetligongs & Verwoitungs GmbH

0-I Singapore Pie Ltd

0-i Finnish Holdings Oy

FUR

FUR

USD

FUR

PLN
FUR

FUR

FUR

FUN

CZK

GBP
FUR

FUR

FUR

FUR
FUR

FUR

FUR

USD

USD

USD

FUR

USD

FUR

6-months Liber plus 3 23%

6-months Liber pius 3 60%

6-mouths Liber plus 3 93%

6-months Liber plus 4 39%

SECUR OFOO 13%

SECUR ES 130/0

6-months Further plus 3 37%

6-months Ltber plus I 75%

6-month Libor pius 2 49%

6-month Libor 3 23%

6-months plus 4%

6-months pies S fl35’0

SECUR NL I 3%

3-months Lther plus 5%

6-mouth Liber plus I 25%

3 mouths at 4 39%

6-months Libor pius 4%

21 895 948

88020 176

209 999 990

U 000 000

35925 901

78246 158

17500861

30692318

t 803 713

2499 999

0.596 129

21 895 948

19919430

7 774 279

12826 193

35925901

78246 iSO

17.580 861

30692318

I 803 713

2.374 394

8596129

237 635 327

19890466

4029i 587

7778386

14916266

82358

20 379 628

14025 686

47 896 938

29 500 528

20 583 608

5294998

3 242 327

I 803 713

3 650 983
S 763 432

238 116904

The leans from shareholder can be specified as feilesss

Name

Interest CCV Amannt in CCV

6-month Libor plus 875 to 3 23% USD 200313

6-months Libor plus I 75% HUF 7541 295 758

6-month Liber pies 3 6% HUF -

Interest CCV Amnnnt in Cfl

01 Global C V FUR

FUR

FUR

FUR

FUR

2016 2015

496333 061
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IS NON-CURRENT LIABILITIES (Continued)

01 EUROPEAN GROUP B.V.

Notes to the Balance Sheet and Income Statement as at 3Is1 December, 2016

(in EUR)

The debts to credit-institutions ore specified as follows

Name

Term Ear loan
Term Our lone current portion, see note I 8

Senior Notes doe 2020
Senior Notes doe 2021

Senior Notes due 2024

Deferred finance fees

Inleeest

Eor Libor plus I 75%

Our Libor plus t 75%

6 75% pec annum
4875% per annum

3(25% per ounnm

CO Amount in CO

OUR 268354625

EUR ((0455 375(

EUR 500000000

OUR 330000000

OUR 500000000

EUR (17326068)

2016

268 354 625

((0455 375)

500 000 om
330 000 cm

500 000 cm

(17 326 068)

(570573182

The Company is n borrower nndrr the 01 Groop book credit facility Under Iho credit facility, the Company has borrossrd a term loan in the

amonnt of EUR 279 miOinn ssith a matnrity date of April 2020

Ar December 31st, 20(6, the outstanding balance ssas EUR 260,354,625 million and EURO under the soon loan and the revolver respecrisety

Ohligations nnder the global facility are secured by guarantees and asset pledges of certain group companies

The thcility is subject so certain global covenanls that svere complied wash as of December 31,2016

Daciug March 20(3. the Company retired ihe existing, more espensise Senior Notes of EUR 300 million and re-issued ness Senior Notes totaling EL’R 330

million ssxth a conpou of4 075% The notes are listed on she official list ofihe Lusrmbonrg Siock Eschassge aud admitied for tmding on the OL’RO MTF

mnrket of the Lusrmbourg Stock Oschangr The notes are due in March 31, 2021 and are guaranteed by various related companies ssishin the 0-I groop

The proceeds were osed for general funding purposes

During September 2010, the Company issued Senior Noies with a face value of EUR 500 million due September 15, 2020 The notes bear inlerest, at 675%

arr guaranteed also by sabstancially all of the Company’s susidiarios

The noses ace listed on she Official List of the Lusemboarg Stock Oschauge and admitted for trading at the EUR MW market of Lnxemboorg stock eschaugo

During November 2016, the Company issoed Senior unies wish a face valor of OUR 500 million shot bear interest at 3 125% and are doe November 15, 2024 The notes ssrrr issued sin a

private placement and are guaranteed by Ossens-Ilhuois Inc The proceeds sserr used to repay the other loans at Corporate level

The notes are losrd on The International Stock Exchange (former Channel Islands Seruroirs Oschange(

The deferred Onanco fees represent expenses incurred in issuing she Senior Notes

Inlerest payable to indirect investments

Interest payable to direct investments

Interest payable to Shareholder) 01 Global CV

Interest payable so related parties

Interest payable to credit-institutions

Total

The interest payable so indirect tnsestmruta can be specified as follows

Name CCV Amuunt in CO 2016 2015
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2010

275 324 075

(6 970 250)

500 000 coo
330 000 000

((3 784.0(7)

I 084 570 608

CURRENT LIABILITIES

16 INTEREST PAYABLE
2016 2015

5(3 054

772 164

4 022 349

71 637

21374 190

26754 (94

1345 643

I 064 039
6 205 039

156 790

19385601

20158000

0-I Manufacturing Czech Republic as CZK I 040 130 30 506 III 090

0-I Glasspack OmbO & Co KG EUR 142 226 142 226 (55 659

0-I Sales and DislribuOon Germany GmbH EUR 7 591 7 591 II 253

0-I Prodoction Eutouta AS OUR 2 667 2 667 5 731

0-I Sales and Dsstnbuson CZ CZK (79 047 6 650 16 905

0-I Sales and Distribulion Ostouta EUR 40 40 44

Karhulan Last GY EUR 13 022 13 022 21 071

0-I Manufacturing France SAS OUR 200 (99 208 199 466619

0-I Sales and Distnhution Prance SAS OUR 32 347 52 714

0-I Sales and Distribution L’K Ltd OUR 10 4th 10 416 25 515

0-I Sales and Distribution Italy SrI OL’R 43 383 43 383 65 (76

Osseus Illiuois Fern S A USD -- 40 665

ACI Operations Pry Ltd AUD -- 364 393

513 054 I 345 643
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01 EUROPEAN GROUP WV.

Notes to the Balance Sheet and Income Statement as at 3lst Decemher, 2016

(in EUR)

16 INTEREST PAYABLE (Continued)

The interest payable to direct investments can be specified as fatlows

Name CCY Amount in CC1 2016 2015

0-I Manufacisring Italy S PA EVE 167 474 167 474 84 013

Vidnena Rovira S U FUR 55 225 55225 55225

0-I Sales and Distribution Poland Sp zoo PUN 352 754 79830 65635

0-I Manufacturing Poland SA PLN 7 154 I 619 --

Di Jaroslasv Ceeteum Sensisosse Maszyis Sp zoo PLN 2020 459 --

0-I Business Service Center Sp Z o o PLN 1396 316 --

0-I Sales sod Distribntiun Spain FUR 63 153 63 153 70 184

0-I Pinish Holdings Oy FUR 38873 38 873 40743

0-I Europe Sari EUR 311597 311 597 428 482

0-i Manufucturing Netherlands B V FUR 10627 10627 144 303

0-i Sales and Dislohutiou Netherlands B V FUR II 835 II 835 14902

Croon de Mecanizados del Cauca S A USD 637 605 Ii 472

0-I Dlasspack Boteili usgs & Venvultnngs GmbH EUR 2243 2243 2609

0-I Singapore Pie Lid USD 29805 28308 45 591

772 164 1064039

The interest payable to related parties can be specified as follows

Name CCY Amount in CCY 2016 2015

0-I Manufuclunog Hungary Ltd HUP 22068814 71 145 114721

0-I Sales and Distribuson Hungary KB HUP I 241 4 25 196

0-I International Holdings Inc USD 514 488 16881

71637 156795

The interest payable to credit-institutions can he specified as follows

Name CCY Amnunt in CCY 2016 2015

500M Bond Due 2020 FUR 14062 500 t4 062 500 14062500

33CM Bond Due 2021 FUR 4066563 4066563 4066562

500MBnndDue2O24 FUR 2517361 25t736I --

Term Fur lean FUR 759 237 759 237 1177779

All banks-FX (Premium) Discount FUR (31 471) 131 4711 78 840

21374 190 19385 681

17 INTERCOMPANY PAYABLE

2016 2015

Accounts payable to shareholder 186046401 --

Accounts payable to indirect investmrncs 475 353 (25 019)

Accounts payable to direct investments 110 820 161 043

Acconots payable to related parties 357 6 583

Toial 186640931 141 807

The accounts payable to indirect investments can be specified as follows
2016 2015

0-I Sales and Distribution Dermany OmBH 24000

0-I Sales and Distnbution Prance SAS 120 000

0-I Nlanufactunog Pranrr SAS 185 686

0-I Sates and Distribution UK Ltd 48000

0-I Manufacturing Czech Repnblic as 3 456 3 456

0-I Sales and Distribution Italy SrI 94211 (29 275)

475 353 (25 8l9(
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17 INTERCOMPANY PAYABLE) Continued)

01 EUROPEAN GROUP B.V.

Notes to the Balance Sheet and Income Statement as at 31st December, 2016

(in EUR)

The accounts payable te direct investments can be specified as fallaws

0-I blanofactanne Netherlands B V

0-I Argentina S A

0-I Europe SarI

0-I Sales and Disteibntion Spain

0-I Sales and Distnbution Netherlands B V

The accounts payable to related panics ran be specified as follows

0-I Manufacturing Hungury Lid

0-I Corporate Inc

IS ACCOUNTS PAYABLEAND ACCRUED ENPENSES

VAT payable to Italtnn Tas authorities

Current portion long term Teim Ear loan (see nate 151

Accrued legal and tax fees

Payroll accruals

Accrued audit fees

0-I Mexico Holdincs 118 V

Restructuring provision

Others

Shots term intercompany loans payable to indirect investments

Shots term intercompany loans payable to direci insestmenrs

Shon tetm intercompany loans payable to related panics

Total

2016 2015

30020 161043

6000 --

24 000 --

40000 --

118020 161 043

2016 2015

2016 2015

Shots term intercompany loans to indirect investments can he specified as follows

0-I Sales and Distribution Czech Republic sea

0-I Glasspach GmbH & Co KG

0-I Prodoction Estonia AS
0-I Sales and Distribution Estonia

0-I Manufacturing Prance SAS
0-1 Sales and Distribution Prance SAS

0-I Sales and Distribution Germany GmbH

Avimnion AS (CZECH) Manuthctoring

0-I Spanish Holdings B V

0-I Glasspack GrubH & Co KG

0-I Manufacturing Poland SA

0-I Sales and Distribntion Poland Sp zoo

01 Jaraslaw Centrom Senvisawe Mauzyn Sp z on

0-I Business Service Center Sp Z o a

0-I Sales and Distribution UK Ltd

0-I Sales and Distribution Italy SrI

2 133 038

111501 871

2190636

298 977

39734388

(8590 142

3 597 398

10458 554

5)6 773

15681 634

9331 372

13 177 060

226 123

5)4 304

9158 185

74 831 962

3)5022 417

2016 2015

357 357

6 226

357 6583

19 SHORT TERM INTERCOMPANY LOANS PAYABLE

2 043 980

10455 375

153 000

324 832

55 969

59 813

18474

13211 443

6 970 250

93 000

204 858

62 147

(8 784)

43 725

7365 196

315022 4)7

224 720 074

7858798

547601 289

60264 953

108 494 255

6 903 345

275 662 553

2016 2015

3 948 727

I 469 493

148 137
31028907

15508639

3 922 986

9)83494

5)6 823

10389 324

3 226 147

80922 276

160264 953
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0-I Manufacturing Netherlands B V

0-I Manufacturing France SAS

Vidrinria Rovira S L

0-I Sales and Oisiribuiinn Spain

0-I Sales and Disinbanan Netherlands B V

0-I Nlanufacianng Italy S p A

0-I Olasspach Beterligangs & Verssnltangs 0mbH

0-I Eurnpe SAS

0-I Europe SarI

01 EUROPEAN GROUP B.V.

2016 2015

41736206 42244722

100291 74 --

10222231 2203573

4 696 050 3 603 249

11138503 5092845

50133807 29079323

-- 324 874

6502 102 4358970

-- 11506699

224 720 074 108 494 255

Shari term intercompany loans in related panics can be specifled as follows
* Please note that the balances nf0-I Manufacturing France SAS and 0-I Olaaspack GmhH & Ca KG were ennaiderd lang term in 2015 and were included innate IS

2016 2015

0-I Sales and Distribution Hungary KR

0-I Manufacturing Hungary Ltd

665 846 I 481 560

7192952 5421 785

78S8 798 6903 345

The short term loans are related lathe cash pooling halances The main rash pooling account a the FUR accnani af the Company ssith the Citi Group Landon

20 INTERCOMPANY ACCOUNT FIX CONTRACTS

The Intercompany accounr f’s cnntmcrs can be specified as follosss,

NnmiaaI Valne * Dne Dale 2016 2OIS

Notes tn the Balance Sheet and Income Statement an at 31st December, 2016

(in EUR)

19 SIIORT TERN! INTERCOMPANY LOANS PAYABLE ( motioned)

Short term intercompany loans to direct invossoents can he specified an follows

AUD (I 116070) Jonnary-l7 2471 3g272

CAD (38 600 000) May-17 I 050 744 103

CZK 200 850 000 March-17 3 602 --

GBP 3 354 063 May-17 276 006 --

HUF 6439563740 May-17 42350 113234

PLN 162200000 May-17 214799 122259

NZD (778 875) January-17 I 106 I 709

USO (II 559630) May-17 249661 527403

I 849699 003010

The nominal ralnes are staid in forerun currencies
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INCOME STATEMENT

21 DIVIDEND INCOME

0! EUROPEAN GROUP B.V.

Notes to the Balance Sheet and Income Statement as at 31st December, 2016

(in EL’R(

The dividend received frnm snbsidiaries cnn be specified on fnllosvs

Name 2016 2015

Ovsens-lllinnis (Anstralia) Ptv Lid

Pre-acqaisitinn dividend

0-I Mannfactnrieg Italy S.p A

0-I Sales and Distribution Spain

0-I Finnish Holdings Oy

0-I Sales and Drstnbution Netherlands DV

Cristaleria Peldac, S A

0-I Manafactnring Netherlands B V

2 197824

5 666 346

6 300 000

3 000 000

13212011

5 000 000

35376181

-- 46800000

-- (46 500 000)

22 IMPAIRMENT ON IN VESTMENT/LOANS

Recharge impaired loans to 01 Global C V

Poroiveness nf lean to 0-I Mannfactnring UK Ltd

Lean and accmed interest impaimtents

Reversal of prior year insestment impairments

Investment impairments

Impairment made tn investments in Argentina is based on the Dnsiness Enterpose Valne (0EV) calculation made in 2016

Interest incame an loans doe fram indirect investments

Interest income en leans doe from direct investments

Interest income on leans doe from shareholder

Interest income on leans dne from related parses

Interest income on leans dne from credit-rnstitstions

Interest income on loans dne from indirect investments can he specified as fellows

2016 2015

71002776 10078 133

(64 575 3351 --

(6730 403) (9928 005)

-- 71000000

(7 164 867( (251 2000001

(7467 832) (180 049 872)

2016 2015

21 030 136 21 658 498

37967508 39989083

-- 2072581

I 689 158 469 666

60686802 64189828

ACI Operations Pry Ltd

0-I Sales and Distribntion Prance SAS

0-I Maoofactanng Prance SAS

0-I Sales and Distribntion Germany GmbH

0-I Glasspack Deteiligangs & Versvaltangs GmbH

0-I Sales and Distribstion UK Ltd

0-I Sales and Distribntion Italy Sri

0-I Glasspack GmbH & Co KG

0-I Canada Corp

0-I Prodaction Estonia AS

0-I Sales and Distribatron Esronia

ACE Operations NZ Ltd

0-I Manafactaring UK Ltd

0-I Sales and Drstnhntron CZ

DSN Distribstion SO

0-I Hong Kong Ltd

870

II 929

130 793

21 030 136

3 000 000

22 023 059

5 000 000

30 023 059

23 INTEREST INCOME ON LO4NS

2016 2015

10020741

764 131

88 692

19067

659

5 803

151 426

26 669

968 300

3 025

1 424

5 985 970

2 850 637

10156725

884 703

115542

4 178

35 923

66 039

14122

918 734

237 489

8 756

6 074 852

3 038 118

12743

80 574

21658498
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01 EUROPEAN GROUP B.V.

Notes to the Balance Sheet and Income Statement as at 3Ist December, 2016

(in EUR)

23 INTEREST INCOME ON LOANS ( motioned)

Interest income on loans doe from direot investments can be specified as follows
2016 2018

0-I Esrope SAS 6 667 806 6 597 277

0-I Canada Holdings B V 447 304 528 445

0-I Earope Soil 5195181 7270698

0-I Mannfactanng Netherlands B V 24873799 24554 149

Vidrieria Rostra S L 14 768 22 140

0-I Manofartnrtng Italy S p A 98667 389 234

0-I Sales and Oistnbotton Netherlands B V 43 109 2fr 181

0-I Argentina S A 283 899 400 2S7

0-I Sales and Distribotton Spain 18349 20323

0-I Spanish Holdings B V 812 --

0-I Mannfactnring Poland SA 114521

0-I Sales and Otstrihntion Poland Sp Zoo 13 954 --

0-I Bastness Service Center Sp Z a a 190 068 --

0-I Jarosloss Centrom Sensisosse Maszvn Sp zoo 4271 180379

37967508 39989083

Interest income on loans doe from shareholder ran be specified as follows
2016 2015

OlGlobalCV 2072581
2072581

Interest income on loans doe from related parses can he specified as follows
2016 2018

O-lGlassCV 1561663 361 364

0-I Glass 3 V Mexico Sari -- 86 055

0-I Sales and Distribotion Hangars KU

0-I International Holdings Inc 124 395 22 154

0-I Manafactnrtng Honeaty Ltd 100 93

1689158 469666

23 INTEREST EXPENSE ON LOANS
2016 2015

Interest expense on loans doe to indirect investments 8726641 10620547

Interest expense on loans doe to direct investments 9904648 13212369

Interest expense on loans doe to shareholder 50077519 55674 195

Interest evpense on loans doe to telated parties 983 457 I 517 539

69692265 81024650

Interest expense on loans dne to indirerl investments con be specified as follows
2016 2015

0-I Glasspack GmhH & Co KG I 319 556 I 471 086

0-I Manofactoring Czech Repoblic as 650 101 967 723

0-I Prodnction Estnnia AS 42323 512 365

0-I Sales and Dtstrihntion Prance SAS I 024 023 1592415

Balance c’f 3.036003 4.533.589
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01 EUROPEAN GROUP B.V.

Notes to the Balance Sheet and Income Statement as at Jlst December, 2016

(in CUR)

23 INTEREST EXPENSE ON LOANS l Cautioned)

Balance b/f 3.036.803 4.533.589

0-I blanufacrarine Paland SA 91392 --

0-I Sales and Distnbatiaa Poland Sp no a 577 474 562 180

DI Jaraslaw Centrum Seesvisassn Masesn Sp z.n n 463 --

0-I Business Service Center Sp Z a a 320 --

0-I Sales and Distribatinn Germany GmbH 199 430 257 666

0-I Sales and Distribution Estania 361 5917

0-I Manufactsnng Francn SAS 2 822 009 2 794 755

0-I Sales and Distribution Czech 102 294 147 050

0-I Sales and Distribatian Italy SrI I 083 363 I 532 132

0-I Sales and Distribution UK Ltd 177 384 300 292

Owens-Illinois Oem S A 464 380 277 072

Karlrulan Lasi Dv 170 968 199 891

8726641 10620547

Interest expense en loans due to direct investments can be specified as fallews
2016 2015

0-I Europe SarI 3082464 3046181

0-I Manufactnring Netherlands B V 2 082 922 2 299 391

0-I Finnish Holdings Dy 350 827 247 230

0-I Dlasspack Betniligungs & Verwaltungs DmbH 20990 24630

0-I Manufacturing Italy S p A 1117 960 1 878 770

Vidrieria Ronira S L -- 235 944

0-I Sales and Distribution Spain 798 806 907 042

0-I Sales and Distnbunon Netherlands B V 221 780 402 620

Centro de Mecanizados del Canra S A 128 834 204 558

Crotaleria Peldar SA -- 57665

0-I Singapore Ptn Ltd 133 16t 200 265

ACI Operations Pb Ltd I 956 904 3 708 073

9903648 13212369

Interest expense on loans due to shareholder can be specified as follows
2016 2015

DI Global C V 50077519 55674 t95

50077519 55674 195

Interest espeuse an loans due ix related parties can be specified as follows
2016 2015

0-t Intemational Holdings Inc 58877 110525

0-I Manufacturing Hungaiy Ltd 817 394 I 164 036

0-I Sales and Distnbunon Hungary 107 186 242 978

983 457 I 517 539
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01 EUROPEAN GROUP B.V.

Notes to the Balance Sheet and Income Statement as at 31st December, 2016

(in FUR)

2$ RESULT GUARANTEE AGREEMENT

As per January I, 2006 the Company’s shareholder. 01 Global C V,is guarantor of canons loans made by the Company to several group

companies The guarantor oaaransees each and even’ prtncipal and interest amount In 2016 the agreement ban been renesved

The Company hears a risk and pays the mastmom amoant of FUR 4,000,000 The actual risk ts calculated pro-ram in relanon to all outstanding loans tngether of ass shortfall

upon an event of default, like indebtness, in terms of principal amount and!m interest payments due The remainder of any shortfall will then he borne by the eaarantor

26 RESULT PROFIT GUARANTEE AGREEMENT (WITh 01 GLOBAL CV.)

As per January 1,2006 the Company’s sharehnlder, 01 Global C V has also entered into a Profit Gnarantee agreement with the Company

whirh has no due date The Profit Guarantee agreement ensures that the Company at all times will earn the agreed minimum margin on iu’

financing activities (esrlndes all holding inlereo) and ensures any remaining FIX risks hnrne by the Company are for the benefit or the acrount of

the profit guarantor For 2016 the PGA espense is FUR 83,129,766 includinga PGA income of 111k (see note 27) from 01 Mannfactuong Netherlands B V

27 RESULT PROFIT GUARANTEE AGREEMENT (WITH OIMNL(

Based no the Profit guarantee aweement between 01 Mannfacturing Netherlands B\’ and the Company, the deficit or surplus shall he for the Company and

should thus, be taken into account an an espense or income respectively under the Profit guarantee Agreement Poe 2016 the PGA income is FUR 110.534

28 EXCHANGE DIFFERENCES

Fvchange difrerences arise no certain intercompany loam that are not hedged due to loans being labeled “PASB 32” loans which are not considered as

FX exposure under US Gaap accounting due to long term nature of certain Inans that have no planned payback date These loans are denominated in USD,

CAD, AUD, BRL, ARS, CNY and NZD and eschange rates can fluclnato causing significant changes from year to year

29 AUDIT FEES

The breakdown of the audit fees in as fullows and concems the pruvided services throughout the year 2016
2016 2015

Audit fees 95646 75 091
95646 75091

30 RELATED PARTIES TRANSACTIONS

All group cnmpanies mentioned in note b above and the associates are considered to be related panics

The rransactinn bersvren the Company and iu related parties are specified in notes 20 through 27

Related party transactions are conducted in the nrdinary conrse of business Interest at positinns wtth affiliated companies is ala market conform

interest rate

31 NUMBER OF EMPLOYEES AND EMPLOYEES COSTS

During the year under review the Company had three employrrs (2015-3 employees) The breakdown of emplnyre costs are as follows,

2016 2018

Vages&Salanes 212352 204042

Pension Charges II 871 34327

Other Social Charges & Secuntirs 34354 13 038

255 577 25] 407
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32 DIRECTORS

01 EUROPEAN GROUP WV.

Notes to the Balance Sheet and Income Statement as at 31st December, 2016

(in FUR)

The Compans has five Manamug Directors, remuneration was paid to three members of the Board of Maoaeioe Directors for the year ended

December 31st, 2016 Remuneration including (pension) remittance amounted in 20)6 €593 007(2015 €463,000)

33 POST BALANCE SHEET EVENTS

Senior noses

In March 2017, the Compaoy issued another amount of EUR 225m1n of senior notes on top of the notes issued in November 20)6 The total amount issued on The International Stoch

Evchange (former Channel Islands Securities Evrhange) amounts to FUR 725mb

Vet Diet rice

Mr d Amezqoita scsI) resign as Director of the Company His successor is Ste Scott Gedris us per Febman’ 28, 20)7

The Board of %Ianaeine Directnrs,

Mr 3 SV Baehren SF 3 Ritmeger SF R deHaan

Mr S Gedris

Schiedam. July 3, 2017

Mr 0 Copper
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01 EUROPEAN GROUP B.V.

Other Information

Other Intprmation

Other reserves

Subject to the provisions under Dutch law that no dividends can be declared until all losses have been cleared, the other

reserves are at the disposal of the shareholder in accordance with Article 23 of the Companys Articles of Association.

Furthermore. Dutch law prescribes that any profit distribution may only be made to the extent that the shareholder’s equity

exceeds the amount of the issued capital and the legal reserves.

Indenendent auditor’s renort

Reference is made to the independent auditor’s report hereinafler
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