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Strategic Report T

. P"ri’ncn’pal activities

The princip al actmty of the Group is: thiat .of open ‘fop mghtseemg tour* operators, the: Company ‘being: a Holding
‘Company for:the Groupinvestments: The Company-holds: shareholder loans:

-

110; Buckmgham Palace Road
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Big Bus Tours Holdings 1 lelted

(Formcrly Big Buis: Tours.Midco Limited) S ‘
‘ Annual report and.fi f nancial-statements

Year ended 30 A

Dlrectors report _ ' : L L

The dlrectors presents their annual report and audited. fis nancnal statements:for the year ¢tided 30 Ap

accordance with United ngdom Gencrally Accepted ‘Accounting. Practice (Umted ngdom Accoun-flng' Standards'

and appllcable law), mcludmg FRS 101 *“Reduced Disclosure: Framework’..

b51d1ary undertakmgs of the Group is disclosed'in Note 5:

Resiilts

The. loss:for.the:period; after: taxatlon amounted 0:$29:688:497: (2016"=‘=’$35 :970; 049)

’ Dire direc ox:s.l:mterests

The directors:who held office during the period (unless stated'otherwise)- were as follows:

benefit of its directors which were made

durlng the'p_ iod dnd feit
Disclosure of:'infOrmafion to-auditor-

The dnrectors who held ofﬁce af the date: of approval of this d1rectors report conﬁrm that, $0 far g they: dre.éac vare,

. s‘.teps that he oug, to have been taken as.a du'ector to make hlmself aware of any relevant audlt
ensure: that the: audltor is: made-aware:of that/information.

2006

Auditor:

Pursuantto Section.487 of the Companies:Act; 2006 the auditor will be. deemed to.be: reappom
therefore;cortinue;in office.

Approved by the:Board and sigried o1 its behalf by:

1 10- Buckmgham :Palace; Road
London

SWIWISA,

United Kingdom:

Registered number: 09435171




Big Bus Tours Holdings 1 lelted

(Formerly Big Bus Tours Midco Lxmxted) ‘
Annual report and financial statements:
. . C Year ended 30 April 2017.

Directors’ responsibilities statement

The dlrectors are responsible for preparmg the Annual Report and the financial statements in accordance with.

applicable law and regulations.

Company law fequires the directors to prepare financial statements for each financial year, Under that law the directors
have elected to prepare the financial statements in accordanice with United Kingdom Generally Accepted Accounting
Practice (United Kingdoth Accounting Standards and applicable law), including FRS 101 “Reduced Disclosure
Framework”.

Under company law the directors must niot approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing’
these financial statements, the directors are required to: .

s select suitable accounting policies and then apply them consistently;

¢ make judgments and accOunt{ng estimates that are reasonable and prudent; R

e state whether applicable UK Accounting Standards have béen followed, Subjéct to any material departures
discloséd and explained in the financial statéments; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business:

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible. for
safeguarding the assets of the company and hence for taking reasonable steps for the preventlon and detection of fraud
and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial information included on
the company’s website. Legislation in the United Kingdom governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.

Registered number: 09435171




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BIG BUS
TOURS GROUP HOLDINGS 1 LIMITED

We have audited the financial statements of Big Bus. Tours Group Holdmgs 1 Limited.for the: year ended 30th April
2017 which comprise the Statement of Profit and Loss and Comprehenswe Income, the Balance Sheet; the Statement of
Changes in Equtty, and’the related notes 1 to 11. The financial reporting framework that has been applied in their
preparation is. apphcab!e law" and United ngdom Accountmg Standards. (Umted ngdom Generally Accepted
Accounting Practice); including FRS 101 “Reduced Disclosure Framework’.

ThlS report 1s made solely to the company s members, as a body, i accordance w1th Chapter 3 of Part 16_. of the

'vaawt we do not accept or assume responsrblhty to anyone other than the company and the company $ members dsa

body;. for our audit werk; for this report, ot for the opinions we have formed

A3 explamed niore fully in the Dtrectors Respons1b1ht1es Statement; the’ ‘difectofs are- responsible fo‘ thie- preparation of
the financial statements and for bemg satisfied that they glve 4 true anid fair view, Our résponsi lity is to audit and
éxpress an Opinion ¢n the ﬁnan | statements in accordance with applicable law and Iiternational Standards oil
Auditing (UK and Ireland) Those standards requifé us to coniply with the Audititig Practtces Board’s Etlncal
Standards for Audttors -

Scope of the audtt of the financral statements
out the amounts and dtsclosures in the ﬁnancnal statements sufﬁcxent to glve'

s b e et e e S e . ppae kit

quired by U8 in the ¢ours ot perfomu' the dudit. If we ‘become aware of any app‘,_.ent matertal
isstatements or inconsisténicies we consider the implications for ouf report.

7

Opinion:on financial statements.
I our’ optmon the ﬁnancxal statements

o f:_have b'e"en' properly prepared in-accordance with Umted Kingdom Generally Accepted Accountmg Pracnce,

and
o :have been prepare‘d in accordance ‘with. the requirements of the Companies Act 2006.

n, based.C ofthe audlt
. the information ngen in the Directors® Reportfor the financial year for which the ﬁnanclal statements aré
‘prepared is consistent ‘with the:financial statements; and
. the Du’ectors “Report has been prepared in accordance with: apphcable legal requtrements ‘

he knowledge and understandmg of the company and 1ts environment obtamed in the course of'the audit;

6
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Big Bus Tours Holdings 1 lelted

(Formerly Big:Bus Tours Midce lelted)
Annual report and f nancial statements

: ) Year.ended 30: Aprzl 2017
| . . N ) . ! .
' Matters -on which: we-are requlred to report by exceptlon '
[ We:have nothing: fo: repon in respect of the followmg matters where the Compames Acti 2006 requnres us to. report to
‘ youifyin our: opmlon

-9

; :records havenot been kept; or retums adequate for our-audithave not been ‘received from

we have not received all the mformatlon and explanatxons we:require- for our audlt

4 ﬁulomyxﬁ(

SaraTubridy FCA. ' , -

{Senior statutory-auditor)-

For and-on béhalfof Delsitte: LLP >
Stdtutory Auditor :
London, Umted ngdom

Dates QLF /

Registered number: 69435171




B1g Bus Tours Holdmgs 1 Lumted

(Formerly Blg Buis. Touis Midco Lifmited)

Annual Fepoit and finéin, Stéitenents

Yearendly__:.?OAp v

Statement of Profit and Loss and Comprehensive Income
For the; year ended 30 April 2057 : .

i
' ’ 2017 2016
Note : $000- _ :$000:

Gross profit -
Fair value movement of derivatives. ~ g =

Loss'from operating activities

Finance income : . 2
Finance expenses. - 3

(22,782).

Loss before income tax

Income tax:credit 4

35:970

Lioss for thie period from continuing operations —(GOa87) . (35910),

- Profit for the year from discontinued operations : S 499

Other comprehensive income:for-the perio,d, net of tax -

Total comprehensive income for the period: ‘ ' _ _ - (29.688) . (35:970).

Theé riotes;on ‘pages 1 1-19-are-an’integral part of these financial statements: . ;

Registered number: 09435171
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Big Bus Tours Holdlngs 1 Liniited

1 (Formerly Blg Bus Tours! MldCO -Limited) ‘
' Annual repori-and-financial.statements
- Yearended'30 April 2017

Balance Sheet

AS ak 30, Aprtl 201 7
) 2017 zo 16 -
Note 5000 $000:
5 . 941
941

- Current:assets -

Recelvable from.a:related party . : : 7
Total assets -

i N At e iy P Pt P e et s e 1

7 -
9
Net hablhtles
Issued ¢dpital and reserves attributable.to owners: )
; 1 8 941
miiim, 8 -
Retame eammgs
Total- eqmty

‘The riotes onpages: I'1-19-are an integral part of-these ﬁnanc1al statements

These financial statements were-approved and: authorised for.issue on behalfiof: the-Board: of Directors on
24 January 2018

'Sean Wnlkms
. ’Dlrector

Registered number: 09435171 .




Big Bus Tours Holdlngs 1 L1m1ted

Annual repo;t and financial. staten
Year endedd 30 April: 2017

- Eor the.yeur ended'30ih
Share Share Retained 4 Total
capital - Premium earnings: -equity

$000 $000 $000° $000

‘Balance.on‘incorporation- : - -

comipreheinsive iticome for the.

(35,970) (35 970)-.

Loss-forthie period: * - = (35,970)
Total comprehens:ve loss for. the perlod L - 70)
Issiie of shate ¢apital : 941, Ee T

Balance at:30 April 2016 941 - (5970) (35,029)

Total compretiensive:incorme foi: the
| L ss-for:the. period . B . S (29,688) . . (29.688). ..
Totil-coriprehensive:1oss for the périod: 941 - ' - (29:688) : 1(29‘,"68"8‘:)-‘

Tssue of share capifal (Nofe8) 7 639 . - 646:

Balance at30 Aprit2017: . T | 948 - 639 '7 - (65658) - (64,072) ‘

: y , 10
* Registered number: 09435171 ' B :
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Big Bus Tours Holdings 1 Limited

(Formerly Big Bus Tours Midco Limited)

Annual report and financial statements
Year ended 30 April 2017

Notes (to the financial statements)

1.

Accounting policies
The principal accounting policies are summarised below. They have all been applied consistently
throughout the reporting period.

Big Bus Tours Holdings 1 Limited (the “Company”) is a company incorporated in the United Kingdom
under the Companies Act. The address of the registered office is given on page 2.

The Company is exempt by virtue of Section 400 of the Companies Act 2006 from the requirement to
prepare Group firiancial statements. These financial statements present information about the Company as
an individual undertaking and not about its Group. Details of the parent company of the Company are
provided in Note 10.

These financial statements are separate financial statements. The Company is exempt from the
preparation and delivery of consolidated financial statements, because it is included in the group accounts
of Big Bus Tours Group Holdings Limited. The group accounts of Big Bus Tours Group Holdings
Limited are available to the public and can be obtained asset out in note 10.

Basis of preparation
The Company meets the definition of a qualifying entity under FRS 100 ‘Application of Financial

Reporting Requirements’ issued by the FRC. The financial statements have therefore been prepared in .

accordance with FRS 101.

As permitted by FRS 101, the Company has taken advantage of the disclosure exemptions available under
this standard in relation fo financial instruments, capital management, presentation of a cash flow
statement, standards not yet effective impairment of assets and related party transactions.

The comparative figures presented represent the 15 month period to 30 April 2016.

Going concern

The directors have, at the time of approving the financial statements, a reasonable expectation that the
Company and Group have access to adequate resources to continue in operational existence for the
foreseeable future. The directors have obtained a letter of support from the Company’s ultimate parent
company. Thus they continue to adopt the going concern basis of accounting in preparing the financial
statements.

Measurement convention

The financial statements are prepared on the historical cost basis and are presented in the functional
currency of United States Dollars (“USD’"). Non-current assets are stated at the lower of previous
carrying amount and fair value less costs to sell. Where there are assets and liabilities calculated on a
different basis, this fdct is disclosed in the relevant accounting policy.

Foreign currericy transactions

Transactions denominated in foreign currencies are translated into “United States Dollars (USD)” and
recorded at exchange rates ruling at the date of the transaction. Monetary assets and liabilities
denominated in foreign currencies are translated into USD at exchange rates ruling at the reporting date,
Non-inonetary assets and liabilities, which are stated at historical cost, are tramslated into USD at
exchange rates ruling at the date of the transaction. Foreign currency differences arising on retranslation
are recognised in profit or loss. :

Taxation

The charge for taxation is based on the profit for the period and takes into account taxation deferred
because of timing differences between the treatment of certain items for taxation and accounting
purposes.

11
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Big Bus Tours Holdmgs 1 L1m1ted

(Formerly Big Bus Tours Midco errted);

Annual report and financial statements
Year ended 30 April 2017

Notes (continued)

Accounting policies (continued) o i

The tax currently payable is ‘based on taxable proﬁt for the- penod Taxable profit differs from- net profitas
reponed in the income statement because it excludes items of incgiiie or experise that dre taxable ot
deductible in ather years and'it furtlier excludes items that are never taxable. or deductlble The: group’s
llablllty fot ciirrent tax is calcilated using tax rates that have bcen enacted or substantlvely enacted by the
balance sheet date:

Incomeé tax for the penod comiprises current tax drid m

PllneMx dnd o iabilities-arer ised i profitor-fos: eX Cptlo

the extent that they ré ate to 1tems T ogmse _1rectly in equxty, i which case they are recogmsed in
Eqity: :

rent tax is the expected tax payable on the taxable income for the period; using tax rates enacted 6r
ntively éndcted at-the balance sheet date; and any adjustmént to tax payable in respect of TEVIOUS

oun liabilities for financial® reporiing
purposes and thelr tax bases Deferred tax assets also arise from unused tax losses and unused; tax-éreédits.

Apart from dlfferences ‘which arise on initial recognition of assets and habllmes allowances: and- all
deferred tax assets: to the exteii § probable that futuré taxable profits will be. available against
which the asset caii be utlhsed are recogniséd.

The amount of deférred tax recognised is -measured "based on the. expected manner of realisation. or
seftlement of the carrying amourit of the assets. and liabilifies, using tax rates enacted or substantwely
enacted-at the balance sheet date. Deferred tax assets and liabilities are not.discounted.

Investments

‘In. the Company balance sheet, investments: in subsidiaries and. associates are measured at cost less
lmpalrment

Financial assets and liabilities

All ﬁnan01al assets-and »llabllmes are mmally measured at transaction: price (mcludmg transactlon c ts),
exce't or those financial assets classrﬁed as at fair value through I¢ fit or loss, whlch drg in

Debt instfuments which meét the followiig
the effective interést methiod:

@) 'Thé contfactial retum to the holder
viriable rate; or ii).a ¢ 'lf‘ ﬁ,;,._ itive ﬁxed rate and a posmve vanable rate

(b) ‘The contract.may provrde for: repayments of the pnncxpal or the return to the holder- (but not both)
to; be linked to:a single relevant observable, index.of general price inflation: of the currency. in which.the
debt mstrument i$ denommated provided such links are not leveraged

(c) The contract:may provide for-a determinable variation of the retum to the holder. dunng the. life of
the- instrument, provided that (i) the new rate:satisfies condition: (a) -and the variation is not contmgent on

future events other than (1) a change of a.contractual variable rate;  (2) to protect the-holder against credit,
deterioration of ‘the- -issuer; (3)- changes in levies applled by a central bank or- ansmg from changes in

rélevant faxation or Taw; or (n) the new: rate is a market rate ofi interest- and satisfies condition- (a).

12
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Big Bus Tours Holdings 1 lelted

(Eotmerly Big Bus Tours Midco.Limited)

Not.e“s‘, (continued) ‘

i

 Annyal report and f nancial statenients
Year é ided 30 Apr:l 201 7

Accouriting policiés (continued) ' | '
'(_d) " There is no contragtual provision. that could, by lt t rms result in the holder losmg the principal
aihount or any mterest atteibutablé to the current_ eriod or

(&) Contractual provrsxons that permit the issuer to prepay a debt instrument or‘permit the holder to
put it back fo the issuer. before matunty are: not: contmgent on futuré. events, other. than to protect the:
holder against the credit deterioration ‘of the issuer or a change in-control of the issuer; or to protect the.
holder or issuer against changes in levies applied by a central bank or arising from changes in relevant
taxation or.law.

(f): Contractual provisions may permit: the extension.of the term of: the debt instrument, provided that
the return to the holder and any ‘other contractual provisions applicable during the: extended term satisfy
the conditions of paragraphs (a) to. (c).

Debt instruments that are classified as. payable or recéivable within .one year on initial recogmtlon and
whicti meet the above conditions areé measured at. the undiscounted amouni of the cash or other
consideration expected o be paid or recelved net-of impairment.

Financial agset$ are derecogmsed when and "nly whien (a) the contractual rights to the cash flows from'
the fmancnal assét exprre or are settled- ) th Group transfers to another party substantlally all of the.

: ! l assef; or (c) | the Group, di spite.having retained some, but
ant fisks and rewards of ownership; has transfeired control of the asset to. another patty:

notall; signil

Impdirniérit of,usse‘rs.

_Assets other. than thios

‘Finance, expenses comprise interest expenise ‘on borrowings from related parties. Interest; is: caloulated:

using: the. efféctive interest method:
Other:interest expenses are recognized as an expense in‘the'period in which they.are incurred:
Critical accounting judgements.and key sources oj?esiihzaiion uncertainty

In the apphcatxon of accounting. policies, which are descnbed in*this note; the directors. are required to

make judgements; estimates and assumpuons about the carrymg amounts of assets and liabilities ‘thatare: -
‘fiot: readﬂy apparent; from othier sources: The estimates’ and’associated assumiptions -are based-on- ‘istorical
‘experience: and other factors that' are: considered to be: relevant Actual results may: differ from these

estrmates

Regnstered number 09435171
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Big Bus Tours Holdings 1 Limited

(Formerly Big Bus Tours Midco Limited)
: Annual report and financial statements

Year ended 30 April 2017

\

Notes (continued)

1. Accounting policies (continued) |

Determining, whether the carrying valué of investments i§ impaired requires an estimation of the value in
use of the cash-generating units to which the investment balance relates. The value in use calculation
requires the entity to estimate the future cash flows expected to arise from the cash-gerierating unit and a
suitable discount rate in order to calculate present value. This calculatlon was "performed and no
indication of impairment of investments was noted.

Fair value measurenients and valuation processes

In estimating the fair value of an asset or a liability, the Company uses market-observable data to the,
extent it is available. Internal valuations of assets and liabilities are performed, and where specialist skills
and expertise are required, third party valuations are sought.

2. Finance income
2017 201 6
$000 $000
Interest on shareholder loans 766 . -
766 -

3. Finance expenses

2017 2016
$000 $000
Interest on shareholder loans 30,953 22,782
30,953 22,782

All shareholder loans are subject to interest of 10% compounding quarterly and maturing in 2022.

4. Taxation

2017 2016
£°000 £000
Profit/(loss) before taxation ‘ (30,187) (35,970)
_ Tax using the UK corporation tax rate of 19.92 % (2016: 20.03%) (6,013) (7,205)
Expenses not deductible for tax purposes 4,834 7,071
Deferred tax assets not recognised 287 120
Non-taxable income ' ‘ (153) ,
Adjustments to tax rates on deferred tax balances 89 14
Group Relief 956 -

Total tax expense Group Relief A -

The standard rate of tax applied to reported profit on ordinary activities is 20% (2016: 20%). Reductions in the
UK corporation tax rate from 20% to 19% (effective from 1 April 2017) and 18% (effective from 1 April 2020)
were substantively enacted on 26 October 2015, and an additional reduction to 17% (effective from 1 April
2020) was substantively enacted on 6 September 2016.

14
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Blg Bus Tours Holdmgs 1 lelted.

'(Formerly Blg Bus Tours: Midco: Lxmlted)
‘ ‘ o Annual report-and. financial statements
. . ‘ . ' Year ended 30 Apr: il 2017

Notes (eontiriiied)
5. Iivestmenits '
2017 . - 2016
$000 $000
Cost :
Atithe beginning of the:period 941 =
: ) 46 584' 941

Investiments.in subsidiaries-are héld atcost less impairment..
Dunng the penod the: company’ wcquired and-sold 100% ofthe shareholdmg.
(SDI) via its sub51d1ary Bxg Bus: Tours. US Holdmgs Tric. The results

included irthe. Toss-for the: syear 1n§lude ‘the-results of SBT for the perlod of owne} 1
on dlsposal of $498,719. »

The. followmg were owited sk ies of Bng Buis Tours Holdings 1 Lxmxted at thie end of the penod
Shares held are Or dinary Shares uiless othierwise st ‘Ated

\.

Registered number:09435171
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Big Bus Tours Holdings 1 Limited \

(Formerly Big Bus Tours Midco Limited)

Notes (continued)

5.

Investments (continued)

Annual report and financial statements

Companies where the principal activity is as a sightseeing bus tour operator:

Subsidiaries

Big Bus Tours Holdings 2 Ltd

Big Bus Tours Group Ltd ®
Big Bus Tours Ltd @
The Big Bus Company Ltd @

Les Cars Rouges S.A. @

Double Decker Bus Tours LL.C @

City Sightseeing Washington DC, Inc. @
Open Top Sightseeing San Francisco LLC @
Taxi Tours Inc. @

The Big Bus.Company (Hong Kong) Ltd @
Open Top Sightseeiqg Las Vegas, Inc. @

Conway Tours, Inc, ®
Big Bus Tours LLC (Abu Dhabi) @

City Sightseeing Kft @
Big Bus Touis LLC (Muscat) ®

Big Bus Vienna GmbH @
Gok Global Turizm Seyahat Anonim Sirketi ®

Chicago Gray Line Ltd ®
City Sightseeing Pty Ltd@

Darwin Explorer Pty Ltd®

O Held by Big Bus Tours Holdings 2 Lid

@ Held via Big Bus Touis Group Ltd

@ Held via Big Bus Tours Ltd

@ Held via Open Top Sightseeing USA, Inc.

® Held via Double Decker Bus Tours LLC

@ Held via.Ozsal Insaat Enerji Turizm A.S.
@Held via Big Bus Tours Australia Pty Limited

Registered number; 09435171

Year ended 30 April 2017
Registered address Shares held
110 Buckingham Palace Road,
London, SW1W 9SA, 100%
110 Buckingham Palace Road,
LondonSWIW-9SA- 106%
110 Buckingham Palace Road, :
London, SWIW 9SA 100%
110 Buckingham Palace Road,
London, SW1W 9SA 100%
17 Quai de Grenelle
75015 Paris 100%
21C street, 16 shed no
Al Qouz Industrial Area 3 .
Dubai 49%
5500 Tuxedo Road
Hyattsville 100%
3240 3rd street,
San Francisco 100%
723 7th Ave, 5th Floor
New York, 10019 100%
Unit 6, 8th Floor, Tower 1, South Seas
Centre. 75 Mody Road, Kowloon 100%
3201 Builders Ave, Las Vegas
NV 89101 100%
2444 NW 7th Place
Miami, FL 33127 100%.
PO Box 95120, Abu Dhabi 49%
Andréssy 0t 3 5/2
Budapest, 1061 100%,
PO Box 1694, Muscat 50%
Walfischgasse 5/4
1010 Vienna, Austria 100%
Binbirdirek Mah., Dostluk Yurdu Sok.,
Yesil apt. No:1 K:2 D:5, 80%
630 W 41st Street, Unit B
Chicago, IL 60609 100%
City Sightsecing Pty Ltd :
PO Box 1980, Maroubra NSW 2035,
Australia 100%
Unit 4.02, Floor 4
-9 Help Street
Chatswood, NSW, 2067 50%
16



Big Bus Tours Holdings 1 L1m1ted

(Formerly Big Bus Tours Midco Limited)

Notes (continued)

5.

Investments (continued)

Companies with other principal activity:

Subsidiaries

The Big Bus Company, Inc. @-

The Big Bus Company of
Pennsylvania,

Inc. @
The Big Bus Coach (HK) Ltd

Shanghai Big Bus Management
Consulting
Company Ltd @

Open Top Sightsecing ltaly S.R.L. @
Cédres Participations Sarl @
F.COM France Eurl ®

Arbimini Holding GmbH®

Ozsal [nsaat Enerji Turizm A.S. @

Open Top Sightseeing USA, Inc.

Open Top Sightseeing Administration

LLC® ’

OTL East Coast, LLC (formerly
Double

Decker Leasing LLC )®

Open Top Sightseeing Boston, In¢. @

Open Top Sightseeing Los Angeles,
tnc. @ '

OTL West Coast, LLC (formerly
Open Top

Leasing ALLC)®

Big Bus Tours (Miami) Property ®

Skyline Toiirs, LLC ®
Big Bus Tours: Australia Pty Limited
D,arv'yin E_xpl'orer'U'nit Trust®

@ Held via'The Big Bus Company Ltd,
@ Held via The Big Bus  Company, Inc

Registered address

5500 Tuxedo Road
Hyattsville
5500 Tuxedo Road
Hyattsville

Unit 6, 8th Floor, Tower I, South
Seas Centre 75 Mody Road,
Kowloon

Rm 1205; Hui Jin Tower,

515 Hankou Rd, Shanghai

Via Nazionale 208

3rd floor Rome, 00184
17 Quai.de Grenelle
75015 Paris

17 Quai de Grenelle
75015 Paris
Walfischgasse 5/4

1010 Vienna, Austria
Binbirdirek Mah., Dostluk Yurdu
Sok.,

Yesil apt. No:1 K:2 D:S,
5500 Tuxedo Road
Hyattsvullc

5500 Tuxedo Road
Hyattsville

5500 Tuxedo Road
Hyattsville:

5500 Tuxedo Road
Hyattsville

5500 Tuxedo Road
Hyattsville

5500 Tuxedo. Road.
Hyattsville

2444 NW 7th Place

Miami, FL 33127

2444 NW 7th, Place

Miami, FL 33127

PO Box. 1980, Maroubra NSW
2035, Australia

Unit 4.02; Floor 4

9 Help Street

Chatswood, NSW, 2067

® Held via The Blg Bus Company (Hong Kong) Ltd

@ Held via Les Cars Rouges S.A.

® Held via Open Top Sightseeing USA, Inc:

Registered number: 09435171

Annual report and financial statements
Year ended 30 April 2017

Shares
held Principal activities

100% Leasing of tour buses
100% Franchise and licensing-
of bus tours in the city

~ of Philadelphia PA
100% Leasing of tour buses

100% Provide management
services to another
entity who area
sightseeing bus tour
operator.

100% Leasing of tour buses

60% Travel agent
90.91% Travel agent
100% Holding Company

100% Holding Company

100% Holding for OTS Group

100% OTS website
management

100% Leasing of tour buses

100% Non-operating entity

100%.: Non-operatiig entity

100% Leasing of tour buses

100% Property holding
Company

100% Licence owner

100% Holding Company

50% Trustee Company -
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Big Bus Tours Holdings 1 Limited

(Former]y Big Bus Tours Midco Limited)
Annual report and financial statements

Year ended 30 April 2017

Notes (continued)

5. Investments (continued)

® Held via Cédres Participations Sarl

@ Held via Open Top Sightseeing San Francisco LLC
¥ Held via Circle Line Stadtrundfahrten

@ Held via Arbimini Holding GmbH

®Held via Big Bus Tours Australia Pty Limited

6. Auditors’ and directors’ remuneration

ta)y The Company paid $3,000 (2016 $3,000) to its auditors in respect of the audit of the financial
statements of the Company

Fees payable to Deloitte LLP for the audit of the company were borme by the other companies within
the Group and disclosed in the consolidated financial statements of Big Bus Tours Group Holdings
Limited. Fees payable to Deloitte LLP and their associates for non-audit services to the company are
not required to be disclosed because the consolidated financial statements of the parent Company are
required to disclose such fees on a consolidated basis '

(b) Directors are remunerated by Big Bus Tours Group Limited.

7. Related parties

Balance Balance
as at Receipts Exchange as at
30 April and rate 30 April
2016 Sales Expenses interest  Payments niovements 2017
$000 $000 $000 $000  $000 $000 $000
Big Bus Tours Holdings 2
Lid 228,195 - - - - - 228,195
Big Bus Group Holdings :
Lid (6,235) - - - 61,670 - 55,435
Patrick Waterman .
- - - - 934 - 934
221,960 - - - 62,604 - . 284,564
Amounts owed to
Shareholder loan notes 241,448 - - 108,128 - -. 349,576
241,448 - - 108,128 - ) - 349,576

Balances held by the Company with Big Bus Tours Holdings 2 Ltd have no fixed repayment date or
dpplicable interést rate. . The amounts outstanding are unsecured. No guaranteés have been given or
received. No provisions have been made for doubtful debis in respgct of the amounts. owed by related
parties.

Balances held by the Company with Big Bus Tours Group Holdings Ltd are’ repayable in 7 years with
10% fixed annual interest.

A portion of the shareholder loan notes is listed in the Channel Islands.

The following have been determined to be related parties of the Group in accordance with IAS 24 and
hold the above financial instrumens as at 30 April 2017:

Value as at
. 30 April 2017
Related party Instrument held " $000 Applicable interest rate Maturity date
Exponent Private Equity Shareholder loan notes - 160,693 10% compounding quarterly or2 18 March 2022
times the nominal
Patrick Watenman Sharehalder loan 934 3% straight line 18 March 2022
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Big Bus Tours Holdings 1 Limited

(Formerly Big Bus Tours Midco Limited)

Annual report and financial statements
Year énded 30 April 2017

Notes (continued)

8.

10.

11.

Share capital

Authorized and issued share capital
The Company’s issued share capital at 30 April 2017 was $947 655.30 (2016: $941,202) divided into
94,765,530 Ordinary shares of $0.01 each.

During the period, the Company issued an additional 645,288 shares with a nominal value of $0.01.

2017 2016
$000 $000
AtMay 1 941 941
Allotted during the year . . 17 -
Issued and fully paid up Ordinary Shares 948 941

Each ordinary share carries one vote. The ordinary shares are unrestricted and carry the right to
participate equally in any distributions, as respects dividends and as respects capital and are non-
redeemable.

Fair value

“The financial instruments of the Company, being embedded derivatives on certain loan notes; have been

measured at fair value through profit and loss, using an internal valuation based on cash flow forecasts.
The financial instruments were extinguished as at 30 April 2017.

Parent company and controlling party

The parent company is Big Bus Tours Group Holdings Limited, a company incorporated in the United
Kingdom:

The results of the company are currently consolidated by Big Bus Tours Group Holdings Limited. The
consolidated financial statements are available to the public and can be obtained from its registéred office
at 110 Buckingham Palace Road, London, SW1W 9SA.

The ultimate controlling party is Exponent Private Equity Partners GP III, LP.

Subsequent events

No important events affecting the company and its subsidiary undertakings have occurred since the end of
the period.
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