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01 EUROPEAN GROUP Q.V.

Directors' report

The Gourd of Managing birectors herewith submits the Financial Stalemenls of OI Euwpcan Group B,V, (the Company) Tor the

fi~aocisl year ended December 31st, 2018.

S~immary of acHvitics and source of iucamc

The Campnny mninty acts es a holding and finance company for certain F.uropea~, Asian and Latin American operations of

Owens-Illinois Jnc. ("the Parent company").

The Company's solace ofincome consists of dividend received from its subsidiaries and interest income on ils 0lobnl lending

position, offset by the interest paid to intercompany purifies as well extemai parties.

The state of affairs of Ih~ Company at the closing of the finoncinl year is adequately presented in the balance sheet and Iho

income statement, published herewiUi.

During the year the Company entered into several agreements wiUi its participutinns and its shareholder including several

group companies to streamline their legal structute of which the main ones are listed below.

In March 2018, the Company acquired A7% of Sithunn Skyhorse Glass Co. LW., a company incorporated in the People's

Republic oFChina, The acquired company was formerly known as Sichuan Malaya Glass Co. Lid, and was an indirect subsidiary in

the past. The current share is 45%due to ¢n additional eapilal contribution by (he other shareholder.

As part of significant changes in tar tegisifltian in the US (ss well As u~dieipaled changes in Duich tax lagisintion), it is

conc►udcd that it is no longer beneficial to have 01 Global C.V. as parent company. ►t is decided to liquidate OI Global C:V..
As a consequence thereof 0) Global Holdings C.V. become the new parent of the Company. As a result, the Profit
Quaramee Agreement (note 26), the Guarantee Agreement (equity at risk agreement note 25) as well as the financing
APA (12 bps) have automatically bean cancelled per 3 I August, 2018.
Of Global C.V. transferred its assets to C7f New Holding B.V. and administratively automuticnllyceased la exist in the beginning
of September following the transfer of the shares of its former padners to OI GloUai Holdings C.V,. Subsequently,
O-t New Holding B.V, merged into elf ~~ropean Group B.V., which became effective nt December 4, 2018 aRer fulfilling
all Qegal) requiremen4s, including e waiting period of 1 month. As pnri of these changes the Gnmpany became 100°~0 owner
of 0-I Ecuador LLC and O-1 Hungary LLC.

On December 6, 2018, nn ad hoc committee lot the World Bunk's lnlemational Centre for Settlement of Investment Disputes
("fCSl6") rejected the request by the Dolivartan Republic of Venezuela ("Venezuela") to annul the award issued by nn ICS1D
tribunal in favor of Ol European Group B,V, related to the 201tl expropriation of the Company's majority interest in bvo plants in
Veaezuelo (the "Award"). The annulment proceeding with respeet to the Award is now concluded. As a result of the fhvorabie
ruli~~g 6y tlfe ICSID ad hoc committee rejecting Venezuela's request to annul the At+rerd, and ihere6y cmicluding those annulment
pxocetdings, the Company has recognized a USD 115min (FUR 101min) gain in 2018. The proceeds of Uie sale ¢re paztly lax
exempt under the partlCipalion ~xemptian and ihet for flseal purposes tha gain has already been recognized in a lax return
before 20t8.

In December 2018 the Company sold t1s subsidiary Manufncturera de Vid~ios !'lnnns, C.A. for the amount of EUR 79k.
The bank value of this subsidtary teas EUR 0.

lmpRirments
rurther to last year's assessment of the market valuation of the investment portfolio, tha entity 9-1 Argentina S.A.
had a further impairment charge of EUR 9min, which relates to additonnl loans provided throughout the year.

Currently, the shategy in Brazil is being maximized to better respond to changing market conditions with restricted production
enpaeity. nue to ~nveshnents and cgnstruction work to the short trim, the expected resut~ has been decreased. Together witli a
decre~sinB currency lliis resuRed in en impairment of EUR 78m1n.

Finance aafPolry
Tile Company assesses its cupllal raising and refinancing needs on an ongoing basis and may enter into additional credit
Caciflties and seek to issue equity and/or debt securities in the domestic nnJ international markets if the market conditions are
favourable. Also depending on the market conditions, the Company may elect to repurchase portions of its debt securities in
the open market,
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The Company was lending to Auslrni~a end New Zeeland for the amounts of AUS 229m1n and NZD 150m1n in the past.
During the year the focal companies managed to refinance this loeaUy and repaid their loans to the Company,

In July 2pi 8, the European SecuritiLatian plan was fully repnid and settled in combination wish the set~lement of the outstanding
balances wl~h dl Cilobn) C,V, This resulted fn s capitol contribution of EUR 16.8m1n.

to Q4 2018 a new factoring program was set up fn Europe. Ol European Group SV's intercompany payable balance with
O-[ Europe Surf us well us its cash balances are offected by this significantly.

SoA~ancy acrd ligitld/ry
The Company mainly nets ¢s an intermedinle holding and financing company for certain European, Asien And Latin American
oparotions ofOwens-Illinois inc. As from incorporation in 1999 !ho Company is mainly financed wiU~ (inter company) ciebl, which
~vus used to finance its netivitiea, Taking commonly used safvency and liquidity ratios into account, the Company shows
(with some exceptions) a stable development over its course of existence The ratio's arc used es foligws;

2018 2017
Solvency (Egaity / To1pl debq ; 17 17
Liquidity:
(CuRent osseis / cuRent liabilities) : 0, l6 Q24

The Company's working capitol (cash +short term assess -short term liabilities) shows a negative balance. However, if on►y
cxtemal liabilities are taken into account (approximately EUR 22niln) the Company's working capital is positive.

During Use last three years the Company refinanced its activity more and more with eaicmal bonds which will not mature on
short notice and are guaranteed by various related companies,
Addilionnlly, most short terns iNercompany payubles characterize ns Iang term liabilities and it is not expected that counterparlies
will cfnim on the spot. ff there is a need to repay any obligation the Company will make use of its ability to refinance ibis within
ttre Od group ofcompanies, which is port oPits ongoing finance activity as mentioned Above. Taking this into consideration,
Management is comfdrtnble to apply a going conccm principle.

During the year under review, the Company recorded a ncl profit of EUR 11m1n. Details of which arc set out in the auachcd
income statement.

Genrral Devdopmant of Business

Owens-il~inois, Inc. (Iho "Parent Compony"), thrangh its subsidiaries, is the largest manufacwrcr of glass containers in
the world with leading positions in Furopo, North America, South America and Asia Pacific.

Strategic Ambition and Competitive Sirengihs

The parent company is pursuing the following ambition:

- To be the world's leading maker of brand-building glass conlaincr~
- To deliver unmatched quality, innnvution and service to their customers
To genemle superior financial results for Uieir investors

- And to provide a safe, motivating and engaging ~~rork environment for their employes.

Risk end risk eppctite

The principle activity oFthe Company is the holding of inveshnents and financing of ih~a~ nctivilies,globally.
As part of the global business qie Company faces risks and uneehnnties. The Company faces currency-, liquidity ,and
credit risk. The management prefers to be risk aversive in general. Additionally, the Company's assets Including long term
investments, are generally less liquid than die liabilities.

The Board of Managing DircNors utilizes A risk manngemcn~ policy and recgives regular reports to enable prompt
identiGeation of finuncinl risk so that appropriate action may fie taken. The Company employs written policy anti
procedures Uiat set out specific guideHncs to rru~nage foreign exchange risk, interest risk, credit risk, Itquidity risk and the
use of financial insWments to manage these.

Asper January I, 2006 the CompAny's shareholder, Ol Gia6al C.V., ties also entered into a Profit Gunroolec
agreement with the Company which has no due date. The Profit C3uarantee agreement ensures thot the Company al all
limes will cam the ,greed minimimi mar~(n on t~s' Chancing aclivi~irs (excludes all balding inieresq and ensures any
remaining F!X risks home by the Company Arc for the benefit or the account of the profit guarantor.
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As per ]nnuary 1, 2006 the Company's sl~arehdder, OI Global C,V., is gunranror ot'vnrious loaiu made by the Company
io several group compunics. The guarantor guarantees each and every principal and inleresl amounC In 20t6 Ifie agreement
has been renewed. The Company bears a risk sari pays the rtwximum amount oFEUR 4,000,000, The actual risk is
cnlouleted pro-rata in relation io all ouLslnndins loans together of any shortfall upon sn event of default, like indebtness, in
terms of principal amount and/or interest paynxnts due. The remainder oFany shortfall will then be bomo by tha guarantor.

As padof significant changes in tax legislation in the US (ns veil es anticipated changes in Dufch tax legislation), it is
concluded that (t is no longer bene~c(nl to have Ol Global C.V. as porent company. (t is decided to liquidate Ol Glabnl C.V..
As a consequence Atereof0► Criabal Holdings C,V, became the new parent of the Company. As a result, the Yro6t
Guarantee Agreement (note 26), the Guarantee Agreement (equity at risk agreement note 25) as well as the financing
APA (12 bps) have automatically been cancelled,

The finunciul impact is estimated to be limited to the currency result of Iha Iaans liial ere not hedged ((3rezil and Argentina) es well
as any default like indebtness in terms of principal amouN and /or interest due, The risk oFindebiness is estimated to be the total
of the intercompany lawns and related accrued interest and amounts to EUIi 61$min. Also the f innncing resalt wUl increase, given
the Increased risk profile of rite company.
Although currently Iht tax implications are being discussed, it Cs assessed that the lox impact oFthe change of shareholder
and cancellation oFthe mentioned agreements will be limited,
As part of the liquidation pf 01 Oloba► C.V. the Company became 100%owner of O.1 ~euador l.LC and d-1 Hungary LLC.

Apart from the fact that 01 Global Hald(ngs C.V, is the fWl owner of OI Eurnpesn Group B.V. it also has o significant interrst in
the Mekieun operations 5vhich is operating well, O-1 Glottal Holdings C.V. is mainly flnnnaed with equity end as such
the credit risk is limited.

The Company's inveSlmeni in group companies is subJecl to impairments. Pedodfcally, the Company reazsesses the
acquisition value based on the 0usincss Enterprise Value calculation (9EVj. The 8EV is generally accepted and makes
use of certain assumptions. Throughout the year the Board of Managing Directors esstsses the capital raising and refinancing
needs of its group companies. [n case a group mmpany is in need of significant additional funds, this will signal the Board of
Managing directors ofpolemiat impairments.

Furthermore, dedvntive financial instruments such as forward currency contracts are used to m.~~age risks genernily
associated with foreign exchange tales and interest rates on ll~e Company's loan podColio,
Reference is also made to tha notes to the financial statements for further details on financial risk managenwnL

TNe Company needs to adhere to local sari interna~ioral flaws and regu4ations. Past of the imptemanted SOX
controls cover titiese risks. The Bnasd of Managing Directors are Aware of(lornl) reporii»g requirements and makes
sure that reporting deadlines are met. Regarding tar compliance the Company makes use of"horizonteai taezicht" and
makes sure that sII transactions me "at arms icnghLs".

Olhee strategic risk is managed by OI Inc, the Companys ulllmate parent, which is set out above.

Thera are no R&D expenses as these are made by q~e Company's ulitmate parent and various tnclories in the regions,

Employees of Nit Cgmpnny

The Company employed 3 employees in 2018. During the year nn Directors changes occared.

As of January I, 2013, the llutch Management end Suparvi6ian Act came into affact. With this Act, statutory previsions
were introduced m encourage a balanced rcpreseniotion otmen and women in die management boards and supervisory
boards of companies governed by this Act. Balanced representation of men and women is deemed to exist if at (east 30?•0
are filled by women.
The gourd oP Managing Directors currently has one seat Taken by a woman. The Board of Managing Directors recognizes
the benefits of diversiy, including gender balance. However, it feels that gender is only one component oFdiver9ity.
Management Board members will continue to be selected an the basis of wide ranging experience, backgrounds, skills,
knowledge end insights.
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Future developments and post balance sheet events

Globally, O-1's third gusher results were in-line with our most recent guidance and rngect q~e benefit of increased selUng

prices and nur recent acquisition oFNuevn Funol which partially offset Corefgn currency pressures and IoWG~ ihnn expected

soles volumes. Consistent with our focus on strengthaning 0.1's balance sheet, QI also reduced the company's debt levels
supported by free cash (low during the quarter.
In the face oFsofler than expected demand, O-[ is acce~eruting the oetions to curtail capaeiry and reduce costs.

Separately, O-I is expanding the sirofegic portfolio revie+v to include Uie evaluation oFnur AuslraHa and New'Lealund business.

Project Sky
Due to the competitive and rapidly changing environment and industry in Europe and given various ihlemal acid ex~emal

bus(ness challenges, wt is decided Io reGn~ the European 9usiness Model. This refinement oCthe organi~tionol model
includes the merger of the local manufacturing and sates and distribulian entities into one local entity. As a resuly various
intercompany agreements wi4hin Europe am amended whereby O-1 Europe Sar1 slit) directs and mut~ages the activities and

lakes the main commercial and financial decisions within Europe: In IUc 2017 6noncial statements it was Staled that

the p[Incipallagent structure was io he tenninnted, however this did not ncw~lty happen. In the reined European Business

Mudel similar arms-length intercompany remunerations will apply. CuRenlly, budgets are prepared considering the reFned

European Business Model for the remaining entities, These hudgets ore considered with respect to the expected Cuture fiscal

pro[itability oEtl~e fiscal unity and in relation to the identification ofimpairtnent triggers. Na specific tiisaneial glher impact

for the Company from project Sky is torescen.
Because of the merger of the Incal mnnufacWring and sales and dislriUuUon entities into one local entity mast eidity names

have changed somas per I January 2014. This has not been retlecred in this annual report as it presents tfto pos[tion over 201 S.

O-1 hlairifach~ring U.A'. Lid,
As part of Project Sky the company contributed an amount of BUR 61 min in its investment in the U.K. Kingdom.

Joinlvenfure
In 2019 Od Ironsferted iCs joint veNure in Mexiw with Constellation l3rnnds to O[ European Group 13.V. by way oC

capital contribution. Dolh the Companys equity ns well as the investments increased with USD 260min.

Parliaf redemptiai d.75% Senior no/es due 220
In July 2019 the Company repaid EUR 250min oP the principal uulstnnding amount to the handers of the Companies oulslanding

6.75°o senior notes due 2D20 Following Use redemption, EUR 250 mIn principle anwunt oClhe Notes will remain outstanding.

A'~iv USb Z25nrl~i sustainable improverne~rt loan
Od is furtluring its commitment 10 sustaina6iGty by securing a USD 225m1n bank loan wiA~ a sustoinnbi►ity-linked pricia~
mechanism. !n October 2019 Uie loan is issued by OI Europeim Group B.V..

8enrar ~~ofcs due 2p1S
in November 2019 the Company offered EUR SOOmin aggregate principle amount aPSenior notes due 2025.
The proceeds will ~e used to redeem lh~ remaining EUR 250m1n outsl~nding G.7590 Senior notes due 2020. Additionally,
the proceeds will be. used to purtty redeepi 4.875°/a Senior notes due 2021.

The Uonrd of Dlnnaeiae Directors

Ms MB- Wilkinson Mr. J. Ritmeijer Mr. R. de Hann

Mr. S. Gedris Mr: d. Copper

Schiedam, 22 November 2019
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OI EUI~OPGAN GROUP L3,V.

Balance Sheet as at December 3lst, 2018
(in EUR, after oppropriation of results)

Notes 2018 2017 (restated}

ASSETS

Noo-eurrenlassels
Financial assets 6 3357.1(5.171 3.678.489.749

3.357. t 15.171 3.678.489.749

Current assets
VAT receivable 13.888 36.657
lntercompanyreceivebte 8 53.803 157.642,326
Corporate ineome tar receivable 7 1.186.519 683.802
DcPtned teat asset 7 B.1gZ.64U ~-
Olher receivables 9 1,0$5.880 72.483.G2A
Short term intercompany loans receivable 10 3 L789.519 14.535,289
[nterestreccivnblc I1 7.034,680 7.281,586
Cash ul bunks 12 IdI,Ofi2,t72 33.747,288

$D.414.101 286.4 I O.S72

TOTAL ASSETS

~QUITV AND 1,fA13IL1TTES

Equity
Issued end paid-up capital
Change in fair value of derivatives
Share premium reserve
Other resorves

Kan-current Liubilitics

Current Liabil►tles
[ntcrest pnya6le
Intercompany payable
Accounts payable and gcerued expenses
Short temt intercompany loans payable
Intercompany account f!x contracts

TOTAL EQU(TX AND LtA131L1T1ES

Page 7

3.537.529.272 3.464.900.321

13
18.450 18.450

(4.491.343) (2.255.294)
388.194.216 417.475.07
130.826,466 119.223.642
514.047.789 564.461.805

14 1.926.132.471 2.2I0.7d3.523

IS 25.566.164 21.227.529
16 30.b83,018 9,19A.228
17 657,858 96.632.721
18 1.039.680.897 L056.546.211
19 761.075 94.304

1.097349.612 L189.694.993

3.537.529.272~__~ 3.964,900321
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OZ EUROPEAN GROUP R.V.

Income Statement 3lst December, 2018
(in EUR)

Notes 2018 2017 (restated)

Dividend income ~0 24.76$.223 106.Og4.S06
Other non-routine income 21 lOQ.948.03A
Total income 125,716.257 106,009.506

Impairnient gains / (losses) 22 (81.374.766) 327.351220
fnterest income on mans 23 44.938.567 55,524.489
interest expense nn loans 2~1 (20.606.869) (35.289.455)
Interest expense pn (arms bunk (90.88G.627) (83.430.522)
lat~rest income on derivatives I2.U23.183 1,$47.322
Other short term interest 1369.0$1 959.176
OUier income and cspense (204,551) (309.885)
Result pretit gunruntee agreement 2G & 27 48,335.635 40.935.950
G;cahangc difFerences (loss) J gain 28 (33.926.901) (58344.014)

(120333.248) 249.294.281

Total operodng result 5383.009 355303.787

C,eneral and edministrntivc expenses (845.397) (48Ll54)
Totaiexpenses ($g5.397) (A81.159)

RESULT BErORG TAXATION 4.537.612 354.822.628

Corporate incgme tai Qoss) f ~nin 7 7,065.212 (2.644.822)

NLT RESULT ALTER TAXATION 11.602.$24 352.177.8tlG
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Ol EUROPGAiV CROt1P B.V.

Na~t7 l0 1ho palnnce Shtel and Income Slelemen~ es nt J bl Uecem6c~, 201A

(in EUR)

1 CEN6kAL

O! Ewopmn Group e V u a Dutch pnva~e company ~w~h hmued liu6diry U u meorporaied m handhaven on February 17, 1999 and 160!i subeidinry of 01 Global Haldiags C V

71re Company a mgisutcd al the Cammerosl reg~sler Htitli munl+er 2-0291478 The pennpal acUvtty of the Company is the Iwlding of mveztments m group eompama and

~ht linanting of ~h~sr tatmliu The Companys sla~u~oq• offitz addtas ~y 8ui~enhavcroscg 114, 71 IJ BE SchioJam, The Nedic~lands, chile ~s pc~ F~btuary 2019 the otGce

place ofbusiness is Spoors~raai ], 7112 FID Sshiedem, Tht Netherlands The uhimalc puent otlhe Company ~s OHzns-IU~na~s Inc, wl~~ch has Its plaeq tlf huitnc6s a{ perrysbwg,

Ohio (Untltd Sgta of Amenca) The Finantisl Slalements of Onens-llbnms Inc ran be found on www o-i dom

(a) Correclibn a(pr{or year mtsitni<ment

Dw~mS Aye pteparnliun of ll~e ?AI B stu~utuiy fiiuM:ml st~a~oments 16e Cungwry's mmiagemonl idonh6ni Ilwl a nuteual ortor ucwncd m the X077 wtcutation

of the impmrmem ~evenal of n~o of ~ha im~cstments m gruop companies It rs naltd Thal the ~~alue of O~~.cns•Illinms (Aaslmha) pry Ltd ~s orusWled by C•UR 136mIn li

wu roncluJed that iha ouu~andmg Iran ponfaho uas nM taken mto scmum rvhan delerminmg ~hc nsmat wvsrsal oRhe impa~mxnt Addivanaily a was nottd that the value

of Owens~l~hnou Singayore Pie Ltd was underslatcd try EUR 17)min l~ecouse not oll "nun operating atscl3' ~Faie mcludsd ~o the pazl At avcb aunagtment used

mipwr eJ wwce J.xwnaimuwi wed hm ~xrfomxd nmre de~vicd dunks v:hic6 enables management to m~~avo rcLa6diry~ uP the calu~hon anal~q 'SSiu prucLcewdS tc

conlinucd in ihs Poturo ~n prcrcnt s~mdu resixlcmtats

in acsorsL~nce ~n~h match accounpng stenJard t50 2 the Company ~+ill ad~u:l the cquily pc~ 71 Doccmbcr 2017 and raWle Ihs ComR~Y~$ zA17 mwme siaPomcol far

companson purpase5 The ertori have a pbsnrve ~mpyct of GUR ]6min on ~hn Company's 2D17 Ott taYuli Of CUR 714m1n ttpotttd m la3l ytat's finannal sfaltintnls

'fht Canpany's finane~al assets o(EUR ),HOm~n end Hqu~ty oFEUR 5:6min reposed in Iss~ yearn On~ncml tWtemcats in:rcased with EUR JBmin per 71 Pttentbet 2017

N 8 hued on eonsiderauons rcgardmg dales avadab~hry end unreasonu6le eRort mgwred to delcrmmt wficihor the ertor for Oucnt-Ilbtwis Singaparc Ple Ltd elttady auurted

before ?017, rt aas decidtd to «cogmm the entire cormct~on ihraugh 1ha t'kl. of 2p17 end not In im•uugala whc~hct pan a(Iho cavttnon should ha~~o barn mcludcd m ~h~

opening Wlanca ofegmty of 2017, mRmng a iha cxompwn allo~Fed u~dm Dutch nccouming standard l50105

2 PR~NCIPLESOP~'ALUA"174NOFASSETSANbL1AU1L1TIE5

The nacompanymg financmi smicments have been prsparsd m nceordonce with the prov~sianz of TOIe 9, Book 2 oC~ha Dutch C~hl Code and io accordanco with the gencmlFy

aecrpted acwunhng pnne~plW ascepled m ~ha NtU~srleadt(IU)

(a) Compadsan H91h prn~lous year

Tho pnnuplea of valwhon and dNerminat~on of rtsuh rem~mcd u+uhanq<d cgmpared In the prcv~aus year

(b) F'ordgn currraalex

Ali ssse~s and 6abditms dsnummalad m currcac ms other thin Euro haves bean translated at the rags on balanaa sheet dole Ali lronsuuons to foreign cuRenu~s ha~~a boon

tmnslmcd~nlo6wontra~esofex~tungeappra~~mauny~oseprcvmlingan~hndataaCAeuannac~on Unlessothenhseindicated,anyresulungeaechangsdiRoroncssor~

i~luded m the income statcmrnt Income and expenses erg trandaled a~ the averages mia oFenchangc dunng tks yea~

EtehSnge iu~cs u~eJ at yearvcnd
take 3UI7

USD 0,8751 0,8372

AItS 0,0?12 O,W37

8RL D,?3S9 0,33?R

Clff 0,886] 0,8557

CAD O.G421 Q,6GlS

AUR O,GI1§ o,G327

GPP I.IIW l,l?66

PLN 0,~~6 p,~393

tNF O,OOlI QW3?
~Lg 0 0169 O,p79I

SGD O,fii l] U,G?G3

NZD 0,5&I4 o,59ii

(s) Financial nsseU
'Ihe financial assets rtitiudt portiei{ul~ng mlacsts and nan•curtent teeu~ubla

Bseau3e of apphcairon of M~clt 40B as ~te11 u s~rony inlemalional enWngiertknt Iht p~die~pahng ~meresu, are slated of uquutl~en mst in amor<lance a7ih A`~mle ]69 9 o(ihe

~uich C~vd Cade

In cue of z pralengcd dcchnc of d~a values al'iho shoos, the pazi~cipalmg mtctals am rttcvdcd at luusr muAgl ~luq as dctcrmmed un the 6as~3 of the Uusm<ss

En~erprue valua~wn of the group comp~me3 Nonturtsnl resnva6la aro ~~alued at rho loasr ol'o+nart~zed cOsi or net roahzyblo ~31ue

Considtnng ~Ncrest ra~u we µencrally vanabiq Fair ~ylue does yeneraliy not tn~termity ddfer fmm mnatlued cast value (rxeepi far the impact nhmpaimira~s)

'7he IMssz ansng from ~mpa~rment arc recorded through IN< Income slat<menl

(d) Current psseb/linhililiet
On mtl~~l recpgnilion cwrem asses and Labihtics are valued at Uu fair value cd~usltd fw Iransaq~on costs Aflenm~~al recognition curtest assets and habdmes ue rtcogmmd

ni nmoroud eosl using the effal~~~S mtetut method Proviman for bad debts are drducted Gom the carrying amount of Ihx recci~~ablc

'Iht fear value of finxneial inswrnen~s included in the curtest assets and liabilities does grnerally not differ fiom die nominal salvo

Pagt 9
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OI BUftOPEAN GROUP B.V.

Nola In the bulnnec Shrel anJ Income Slxlcment as nt 31st bemm6cr, 201$

(in eUR)

d PRiNCiPLE6 OF 1'ALUATION OF ASSETS AND LUIIILITIES (ConlinuM )

Ic) Iled~coffard6ncurrancia

Deriva0ve financial msWments such ns fons9rd currency contracts ate used Io nun~ge asks generally astociatni aa~h Cotmgn exdiangt rates

These arc included in Iha b~lan<e Shest of fair ~•aluc a~ the dart of wh~th a dtnvalne contract wu gntefet!into and ott subsequently ~e•nxasurcd'4 fmt value

ge~mruvremsm is rswrded ns reaGzeNunreal~ud lose or gran through the income statement Tha fmr value oifanvird eurtenoy conuaals ~s baeed oa Ux ddk¢nte

behvicen the fonvsrd erthange rnie and the contract rate The fonmtd exchange role u « krct~ced to arcent fon~ard exthuigt rata fet conttacLs ~stilh sir~ulat trwtugly profiles

Sce auto 9 and 19 f r add~donal mformmon related Ia dsnvaUvc instrumenu

Tha Company has barrna,ngs dcnorrunated ~n cunencia other than rho fu~hona) eurtenry hs a raul~, the Company n sxpnstd la Ilucnulion

in ~wrency oFthe barravnng aga~rts~ the Cgmpany's funUian~l cwreney The Company +ues dem'a4vn to mwag~ ~icsa axpozures and

dcs~gnous ~hsse durvauves as cosh Ilow hedges otfotmgn osabnngc asks Tha cflYt4va portion of the changes m the fav value ofdtnvauvcs desrgnsicd

and thy quality as cash flow IuJges of fom~gn exchange ask u rcoorded m egmry and ~s subsequently rcc lueiGcd Wo runmgs in the penad Car uhKh the

htdged f«ansted traraaeuen e(Rtu eaminy Thc tnel&eUvn pordan of the clunge ~n fur wluc oEihe dnwntivc ~s ttcogniud d~~Gelly in earoing+

Tho Compury's fix<d~eo•vnna6lc ~ntertst tale swaps ut necounted for ~t fav vsluo bedycs The rek}ant cnpca~ terms of ~hc swap cgreements match tha toRospo~ding Corms

of the note ¢nd ~hereCare (here is no hedga maffectwencss T'hs Company records ~ht tint rn~iket mlues aT ~Me sHaps ns o imbility or azsel vn~h a rortespa+d~ng change in the

cartymg value of rho hedged dsbt
Under lhs sups the Company reccrves fixed rote interest amounts (tlqu~i lu Iho intuesi en the cmmspondmg hedged nWe) and pays mlersel v1 o s~z-tromA Eunbor rate

(set m artcars) plus a mugm spread 7'ho mlaesl rate diiTertaual on tub swap is rccagnaed as an ad~usiment oCinterest expensa dunng each vx-irnnth penwl ottt tht Tenn

of die ogreemtM
'The valuaP~m oClhae iastrwnenls ~a delarmmed using ~hdely accepted valuation Itchniqucs, including diswu~ted cash flow anatys~s on Ne expecitd cash flocs of each denvnirva

This analysis re(lecu she camracluai terms of tha denvatives, molud~ng the period io mawiity, and uus nbzer able muka~ba+ed inputn, including intarest tale ewvts and ~mpliod

volouhucs The Poor values oPmurest m~e s~+vps oro determined using ~6c mukct amndard melhodalogy of ne~liM1µ tlu d~scauntcd Cutme fixed ea+h rccapts (or payments) and

the d~scaunmd enptctcd vonabie cash ysymenu (or reseipb) The va~~able cash paymznts (or rtteip~) ue bastd on an eapeelahory offulure tnteiest ~ale~ (~onvud curves)

d~nved from o6sany6le rr~~Gn ints~esl a+tc zurve;

f0 Financial n.+k manngcm<n1

C~vn~ncy Rick

The compSnY npt~alu globally The tunency ask far the C«npany I~igciy caacems paeiiions and future Iruisad~om in US dallan, 4ew Zraland Uoliu~, Nungar~~n

Fori•,t and Pal~sM Z~aty Afanagem n~ hax daterminod, bsxed on n risk es~aumenl, iha~ sours of these currency ri~W need to tx hedged Fonwrd exchange contracts ue

used for Ifis purpw,c AddiUanally, lho Cor~my usos a crass ewrrncp sµ:y~ ns cash flow hedyc

Llyinilrry Rbk

Tho Company usts Ciu bmk globally to orJtr ~o a~yJ ~~selfoCa mange al'o~a~dn0 f❑educes

t'nJn Ruk
7ba Canpany does nnl hsaa any s~ya~Pcant consentralmns eCerodtl ask to e,et<mal counterpanes For tanks and Onancml ~~sUlupons onty

mdependenlly ra1tJ part~ts ~hth wmemnt mury~ we accepted These taunkfpmUa do not have a history of namperformancs

The upntu~e ~m~h rcsptcl Ia rccei y6lea Uam group componiulminted parl~cs (~.1uch forms ~htl m~)only of the etedn exposure) ~s moaUrrad bas W on the mdrvidual

fina~cul pos~~iens rand husincts plans u Hrll ns ~hc overall credit sung aCihe group as a whole

lnrrrcrt mre rttk
The Company tw~rs an ~menal ask on the puclwiUon m hhor and Eanbot

Farr ~vlua risk

Ths Cumpa~,y bzan a fuu value ruk an vanous Inana ~~rih Gxcd intsrai The Company ustt an nilcrest pair snap u fair value hedge

lR) Noo-curcrnt liabililin

Lang-term I~abiLua uc lamed at amonizui cost, being Iiu amount ~ceU~<d lokmy account of any pr<nuuni or d~secaint.less transscuan toss

Tfie d~(Cnencs bn~tien Aye cury~ng ~al~a de~c~rruned and Ihr ular~ie ~~payment .yl~x, lo4{elher ~h~h the tnletesl dup, is deletmintd ~n loth a manner

ghat ~ha ell'atrve m~era~ ~s taken la ~ha incem~ ataiemcn~ dunng the ~c`m of lubiliues

rog~ ~o

~tlt~~a~~(~
far hlentttica Ion ur ses only

v__
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OI ~t1ItOP~AN GROUP B.V.

Natrs to the 6ulnnae Shrot and lncomc S~nlemcnt as a~ Jlal ~cccmbar, 2016

(in EUR)

3 PRINCIPLES OF ~E7ERAIIN.ITION OF R~wT

(o) Cenerol

Reau11 u mvnly determined m tlm ddl'etrncs het~~een drvidrnd i~ome, interest msome and Ihs eosls of fundings mnd other chOrges for the yeu

income fiam teansachons ~s re~ogni=ed m the year m which i! ~e reai~isd

(b) ~aahange rate differanttt

Exchange rote d~Rerenees aasmg upon the uttlement of monetuy ilsms are «sogmud ~n tha mcame staitmcni m the pens! ghat Ihry asst.

exchange role d~(tuenca on laag-lnrm losre rde4ng to the (nancing of foreign paianpa~~ons are ~ccogNsed in the income statement m the penod

they uue

(o) Finendal tneomc end expemn

Intent incama tnd czpense rs resogmzed on a Umaueighted bass, rtukmg ello~~ana fw she eRMn•a enteral ralo opphcabie ~u the uss<t and habihty
uem m qun~ion
D~vidmd mcvnw ~s acogmmd ss z~on as the company hai the nghl to such mtame

(d) Tnintion

pomaUc cotpoielc ~ncame ~.+z is Jet<rr~uged by npply~ng Duith fisca) pr.rdea ~ute3 dnd taking iota account alluwabit dedutlwr~s, clnrges coil

U(~mp~ion5

(t) Result ̀ uaranlce ugreomenls

The CompSny ie e p~+ty ~~t uveral ruult guarantors
As ptr January I, 2006 the Com~.+ny's shareholder, 0161o6a1 CV, ~s guwnnmr o(~~ar~ous loans made 6y the Com~wny m several group tompames The Guaramce

agractncnl hss barn term~nand on?t Augosl ?016,

As Pt t January I, .006 the Company's shareholder, Of 64obal CY, snsuas chat the Company et a41 ume, w,u sam tSw. u~ecd mtntm smmug'n.et~
its financing acUv~hes end any rsmamtng FIX risks home by the Compmy are for the benefll of Inn accwnl of Ol Global CV The FY ~uemsnl haz boon

lermin~tt+l on 71 August :tl t 8 and,

As per 24 Februory 2007, the deRrn or sumlm ef01 Manu(atr~rmg Nethe~landr U V n~o fot thr brnaRt nr 1h: acrovrtt atthc Cmmyun~~

As port oEs~y~u fie~nl ehanga ~n ls~c (egulaUpn in Iht US (as «tit as nN~tlpilad cbangts to OWch tas Icg~si~lian), it ~s cuncludcd ~hnt q ~s no longer benefiaal to Iwvc OI global C V

a5 pamnt comgany It is dttided Io liqufdnte 01 ~1nbs1 C V As a ca»sequrnte ~heteof 616bbai Noldmge C V bcewnt the nety parrot of the Compony Asa « tuft, iha Profit

Quarznke Agramenl (note 26}, the Quarantae Agrcemeni (egwq' nl risk agreement note 25) as uzil az the fin~netng APA (12 bps) hart amortuUcally been t~nedtsd

'(hc ficunnyl Impad u n1~n~attd to tx la~ulc8la tNe curtcney rnul~ of~e loans Thal ue no1 hedged (Drnnl. NgmUn~ and O-I Glass C V) as ~acll u nny default hke ~nJtbiness

m terms oi'printipal mmaunl and for mlerssl due The tuk oltndebinus ii giimaled io bs thr Ioia1 of Iht ini<r<ompany Ivans and rcl0led ~ecrued mlercsl rind amounts

1a EUR fil5min Alga the finueiog resell will be intrcascd, g~vcn the incre3scJ risk peafile of tlrt company

Aitfwugh turtendy tht wit ~mphcauniu wt 4emy d~~euued, ~t is assustd ihsl the Ice tmp~n of the ehangr oCsharrholdcr and c~nce~i3tiun of she nrnuonsd oyreertunts ~~~p 6d IimueJ

Nair :5, 24 and :7 provide (unher details cn ~hae utangemenu

As the generoln~ accepkd acsount~ng pnnc~plCs in the Nelhcrlands do riot provide spsn(+c guidarict pn result guaranices, the Company d~ci~fed to t<en~pum in the income

s~n~cmen~ of a ap«~fic yca~ the nmaunu rho Camp~ny bcmmcs midlcd Io or La61e fm bird an the ~e~nll~ m Sn1 npccifiryear Hence, ohs Co.nyarry u'csa r~ n ~csogmce

the guarunees u assets cr Iia6Aities ie die balance shtet (except ~c~rding tl~e amounts ~acug+uud in tho incomes s~atemen~ bui nut yep paW or rceeivcd) nor vent tl~~

prymenls and «~eipls es ~nfarmi! eaptwl wntnbutwns or mfotmil dmdcnds prven the duraiian ofcha guarantees and she fail ghat ibe guuantses ¢~e heetHxen ~elucd pultc;,

It n di~cult~ If nog ~mposs~6le, fa dslttnune a 2habla esl~m.+le otthe talUe ol'~he guaranico al lho S~gnmg dalo oftha dgrecrtknit In mdd~uo0, gn~en lh~l Iht Ntrcnt µay~gts

rind receipts uo based on agrcemenb vgned m Ins poet, these umovots arc riot mfatmat copilot caMnbulwns or dmdeMis m the you Ihq' Utsur

~t COy50LIUaTION

Cansalid~tid Finaticrol Sta~Cmtnls ha~z riot ken prcPare~, m is pc~muled 6y prdeln 4qB, Book 3 of ~hq Dutth Cn~il Code

Puauan~ to the conddtons of this art~clo, tho Company ~~ill fda w~~h U~~ 7md~ Register of the Chamkrer of Com~ne¢e m Rogerdam she aonsnlidated

finanaal st~temenA of d+(ullinute) pu<nl company O~~~ens-ilhnau Ins , Perrysburg, Onned Stntes of America

5 C,15tIFLOfl'5TATEAIENT

Irt ~ceordaMe vnth see~wn ft! jG0 I(W the Com~ny apples for excmptmn Gam mcludmg a cash Ilo~v sm~emem m the finannal twtcmcnts

Tht mn+ohdated euh flow smlemenl is mcludsd m rho financ~el statements of(hens-Iihna~s )nc

PaHc 11
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01 EUROPEAN GROUP B.V.

Notes to the Unlnn[e Sheal and Inroma Slulemenl w d Jbl Detember~ 2018

(in EUR)

NON-CURRENT ASSETS

6 FINANCIAL ASSETS

panteg bnlence Itl17 (resialed)

Ptovemcnit lOtB

gtquu~lionslnmv loans

Rspaymentz

Imp~~rtntnis ~

Foreign cKchan~n cffes~s

Clming balnoce Jtel btetmbee, ]U18

Im~stlmcnls in Amuunl+ due ham
group AmounU dud f~9m in4(retl Amounla dne from

compnnien shareholder ioveslmenls dirnttnvatmeau Tolal

37116744ae — 184?86839 S804Z8412 }678489747

II18739W -- 5911960 7129355 1249)5178

-- — (]42 855 91!) (38 156) (743891 890)

(77 800 000) — — _ (77 890 WOj

4007 919 (29621914) (25617465)

27-05748452 5346960! 557897 TIG ~35711i 171

• (Rmzrsal oQ ~mpairmeots rc~de to mves~ments m Umnl are base) an Buzmas Enlnpnsa Value calculaUats

(ava~ne❑m nto Wfed fat impairmanU annually m of Otlober I (or rtwre (iequemty If impmrmant mdica~on anse) Step 1 eompuea the bus~nrss cnte~pnso valua f'6EY'J ~iktng

n+~n•opuaung nsscls (babihl~cs iMo account, o(tath tnvs~mrni wish ~t~ c~rymg valur The DLV to campuled bash nn ~tlrm~led futum cash 1lovrs, discm%ntad at the Hiighted
avcraga cwt of capiie) of a hypoihctical third•party 6nyci If the BE1' u Itss ~hnn the carrying valYe fat any invulmenl, Ihrn 1m~irment m~czt 6c calcvlalcd Im~irments A~II
kre wlculaled 6y compazing Iho mvulmenl's fav value x7ib the wrrymg nnwunt of the ~m~ntmenl Any e<aas of U~c carrying ~atue of Am unit over the fmr vduo unll br zcorded a~
nn impa~m~enl Ims Tlu wleulai~l+ns of the [iEV m Stey I me 4ucd un xigndicant unnLservablt inputs, sveh aY praJccicd future cash (lows otlhe invesimrnts, discount nles,
end Ium+nal bus~nn~ value, and ere claa~ifin! av Lc~cl 7 ~n she fear slue hiaurchy TNe Company's proJrcltd ti~lure Lash Rows lnmrparnecs nun+gcmcnt'z bcs[ cstimat~s oflhc

expecud ILtuw ruults inaludmg, but not hauled to, pnee vends, eus~omsr demv~d, matenal roau, aster replacement eastt and any other known (nclors

All mresMants are cons~dcred greup companies except for Mdorer (11 G!i). OST~Tara i 19°:) end 5¢huan SlyH~~u Glus Ca Lid (45 ̀•i) fn Fabnca de Vdnos Ihere iz v

d~rec{ }?'. iatatat and IhtaUyh mduccl ~nva~mont (here i; cantml The Company§ ~nveslmen~ in Andovar.OST-7ora, SkyHmec Olass Co Lld and group compen~ts

compnu the felkr5emg

Regislored
N¢mt office O~rn~nAln Acnaiillian mzl 3019 2tl171reslnk~l).

Centro de Dleeam~dos del CaucaSA [ulombm IQ0,00',i 87)4595 8~7d 595 8774595
Cnstalana Pei&r, S A Coiomb~o 56,41!: 7d 768 677 )4 JG8 G7.1 J4 ]b8 GlJ
fobnea de Vidnos los FmJes,CA Venezutla 39,Ob!: 1415777 (a)
hlanufactursra do Vidrms Pianos, C A Vanexusio 100,00': — (b) — —
O~~tns-lllnois da Orasd IndutUia t Com~talu ('OI ~msd') Oraid 49,i7!'e 18161 B 701 105 018 701 I B? 81 B 701
01 Canada NnIJm~}s 9 V Ncths~luids IOti,00q'. 9N 837 477 98 877 Q77 46 833 p77
O•i @cuador LLC Umtrd States ~OO,tl09; 17 117?53 IT 117 253
tll Eufope Sul Sh~zcrland 100,p0°'s T94 1%6 794 186 79~f I8b
O~1 Euroue SAS France 106,00° e 795 p)7 ODO ~~S o]7 OqA 355 Q37 Q00
OUa~eslsw CcnW m Setw~soNro Muzyn Sp z n o Poland 49,x: 877 877 877 877 87? 877
01 Finnish Holdinµs OY Finland 100,044: 7 16t 656 7 161 656 7 161 GS6
OJ alasspn[k ~Hmhgunys ~ Vm~allon~r Gmhll Germ y I~O,W4: IG) B5) 6$5 IG3 B51 G55 167 851 G55
Srchuan Skyhorse 01us Co Lid ehtna 45,00'.; Ii 1:2 SOG 17 122 5oG

01 }lunga~y 11C Umled Stales 100,065: 7G a27 077 7G 427 0)7
04 htanu@olunng 6~iy 5 P A Iwly 99.78•„ 19? 734 156 19? 774 156 192 773 154
O•IManufacwrmpNehalandsOV Naihadands 100,00;5 157631589 IS7G71589 (57b11564
Ou~ens•IlLnnts Hal~in~(AuslralielftY Ltd Ausvnlm IOO,OM: 1:29761 tl60 757 dG969G 779469670
0.1 An~iuver Group i~x A~n~lia 11,60'fi 26 517 847 29 511697 28 517 897
OI S~t~s & D~smbution Nuheriu~ds 6 V Ns~hsrinnds 100,OW,S 17 898 000 17 898 QO(1 IY 898 600
Ot~riu•IlbnoudeVrnezu<Ia,CA VcnEzucla 73,47!: 12Q7~1372(a) -- -~
d•IblanufncwnngUALtd Urntedkinµdam IW,00!: g127~17d 1 12?2174 I)137:17A
OST-Tara Ruuia 19,0(t`,: 1
Od rUy;tntmaS A A~cnhna 92,00°i Gl 054 fi92
Vklfmna Rb~~m S G Spam ~O4,OM,i 267 031 68] 269 051 661 261 $41 513
Oenm-IlhnouSmgaparcl'tcLid Singapore 104,00'-5 ?ttlii4119 2fiQdid118 260d1d118

OdSaltsendDis~nbutianSWm Spin IOU,W!S 29dId9Ql 29414901 29a14S01
OI QM1iEC Lurm 5 r I Peru 99,00°: d7? 472 472

7]BBl5A8?S 2h151A845: :71167AAB9

p(case ~uia Iha~ the ncgmxUon+ a(OI Hungary t.t.0 and q•1 Cctudot LAC are conhibulrJ xs cnpdal cnntn6utian as part of the mtrg~t wuh 01 New Hnid~ng CiMnpany q V Please
alsa wfn to n010 13
a) Rekudinp the Mo enmp:vnrs ~n Vuiezuel~ ~cferenec is made tq Nule'_I 'Other na~rroulmc ~ncomc'
b) hfanufac~urcra de ViJnas Plarios, C p wst sadd ~~f nn ezttmal party in pttemb<t 2018

t~,k~ is

I~Ftieled
for Identiticatl n putyposes only
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OI EUROPEAN GROUP R.V.

Naps to the pnlencc Sheel and Incomc $Inlcmant ex of 11 1 Ucccmher, 201&
(in GUk)

G FIN,INCI,1l. ASSETS (Caniinued 1

The emaunu due Cram mdtrocl ~nca~mcnu ere speaiCied ss follar~s

Neme Initrctt CC1' AmauniJgCG~'__ 2418 I017

ACIOpetat~onsp~y Ud bmamhsLiborplusl5'/. AUD — — 149935768

0.1 Gia~s C V Annually I St% USb — ~ 76 214 59?

Cbl Sales end bistn6ut~oa Prance SAS Gmontlu Libor plu3 2 25Y. EUR 29 153 207 29 I53 207 29 IS7 2Q7

0~1 Singapore Pie Lad bmon~p L~bp~ plus 25.6 USp 4 500000 l 9)8 386 1255 756

O•I CamJa Corp 6tnonlht Gbot pltu 1612'.~i CAll I54650g5 16751]33 (697197

Od Salts end Dutnbunon Gemu~ny GmbH Gmanths Libor plus 2.255: EUR Y ~ 224

0•ISalesand0istnbulionUKLtd GmnntluLlborpiuslS:i GBP -- -- 11519

ACI Oparauons NZ Lld GmuNhs Libor plot ~.2i'eS NZD — — 89 108 556

O•I Hang Long Ltd Gmamhs Libor plm 2 U,S U56 4357 39d 7 ~2b 058 7 37l 235

BSNDuInbuUonSO I•rtwnthLiberplusa?S% EUft 700006 JOtl00tl lOtl000
S7 AG9 IXN 3&67848?9

The nmouacs due from direst mvu~menu are specdied as follows

Namc In~trat CC1' AmcuntinCCS' 241& 1017

Yidntrtn Roma S L bmo~du Libor plus d 67',. EUR — 35 Z48

O•I Atmuf ttunng Neilmdands H V 1•manlh dll m rate a(B JGS!: BRL 1040 SAd 971 246 3I) 907 275 G6d 416

Q•1 ~uropc SAS GmnNh GI.~M plus 4 8!: EUR 157 798 9fi5 157 J98 966 f 309)4 318

0•I F.urnpe Say) bman~h Libor plus 7 6X BUR ts: 25q 639 152 254 679 152472 451

OU~oslaw Con~+um Sen+isous T.tuzyn Sp xo a Crmonlhs Libor plus T 17'. PLN 8 287 290 1 9«T 864 1 816 7d0

0~1 Glasspaek Pettiliyun+~, & Venwltungs GmbH bmonths I.ibot plus t ?3!i GUR ~ 740 2140 5:49

Q-0 Argentina S A &moailu (1~ rate of ISi ARS BSI 25~F A74
537 847 716 580428 472

Most loan agreemrn~s include a termnwl~an date of }t play 2020, honeeer some agruments ore d~fCorenl w do nol prawda for a speafic repayment dale, ~.hieh ~~ to H ugrad

ben~zen the parties The inlemion is chat the Iwnz ere Iong~lemi On tarmmai~an diles, no~m+~ly Qksc mans ere extended dnc<ded The mo~emmts on the loans ara ieim<d Io Ibe

«rnkmg capiml rFunges, intcmet eapiwhzed and fotugn exchange movements

Loan hac bezn ~mpaued berou:e there uo ob~auv~ ind~cafions ota decttne in ~~lu~ P(osse refer to Nott 2'_

Page la
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Ol EUROPEAN GROUP B.V.

Nnics to tba ~plance Shat and Income Slgicmenf as et 31p1 Ueambv, 2018
(in EUR)

CUttk~NT ASSETS

7 CORPOILI'[ti1trCOh1E7A1i

As pah of sign~ficanl changes in lati leyislallon m the US (u 4x11 as ~nitnpaled changes In ~ultli Liz (ey~sl~l~an), ~l tt concluded dwl it ~s no Innger beneCxi~l

~o hive 0191aba1 C Y as gaunt mmp~ny L is det~ded to ligwda~a Oi Ola6~l G V As a eansequenee Iheteot0(OIo4+al Hnldm{}s C V

bertame lho nawparent of the Cvm{uiry As a rc:u1y the Prafii Gaamnma Agreamenl (nnle 24), the Guarsnlm Agreamenl (egmty w nsk ag~eemcnl nata.5)

as ~ttU as the Cnlncing AF'A (I2 bps) hsve nvlomn4ca11y been cuflcJled, ~ e currency and crcdil nsk nra no bnger shifted to OI oloba~ C V 7a¢a~ion of currency rosulls

will La Jefe~rcJ until maL~uuu Smcc ~m AYA u cunaeticy Utttq U ~ro luagcr m~ agrcenunl ~n place vntlt Wo Duteb Tnx omlronues rcgardmg the apphceble remnncrouea of

the Compmy's fina~nng aelrvflies

For Dutch ear{romtt ioewna i~ purpyses, qt Europemr Gaup B V as m parent enmpany u ryut of s Rscal unity u~lh its Dutch subsiJ~mirs Ot Cennda Holdings 0 V , O-1

Al~wf cwnng F4ihnUnds g V , 0.1 Silcs noel bWnbulmn NedwdanSs B V , ami Vcglmee 6 V For Uulch tax purposts the 1axaLle mcnme of /Ln fiscal unity campyuet is

consolidated On a stand atone bads OI Eurepcan Group p V hu axurted a lasabk loss (ar the s~~nrnl year PuAhnmaTa, the fiscal unity ns o whole incurred m larza6le lav For

tha ywr os a ruull of which no Duroh tarparo~e income Wx u duo The nammal iav role is 20'., for the tint EUR 2IX1 000 ~nxablt incoma and !or ell imitable mcomt above ~t ~s

'5•.: The effceU~`e L+s mle for2018 is+153 T:

Ttm «conahnuoa belwxrn the result baTore lazai~on and the tuKablt income of Of Ewupean Oruup B V for Dutch mryurata mcante 1a~ pw poses can 6z specif ed as follow

2018 1017

Raull hefam I~alion A 537612 JS-0 8 2628

Pcmunon~ and lemppruy diRetences (20481 !72)_ (77933) 96b)

T~xabk«suh (~59A1i20) (34511919)

The ddTemce belHxtn the rcs~ll before Iaxalion and the 1~?cabit mull rwuUt of the tollaw~ny elrmenLc

Exempted dividend mcomc (2A 1G8 2?9)
Stlle oflhe nghl, l~dc and lnletesl due vadec iheBR (IC'99J80J4)
a varJ pn Vcnozuel~ IexemIXrdl
Corteepun Impairtntntt for opeml~ons B i )74 7b6
Cnrrecnun nnn•de~c4~blc in~ersst -04 967 528
Non dedut~able rxchan~e Jifterenca (31 Io7 164)
Oiher(H~thheld~nglax)

(20481 1]Z}

Thc fiscal unity profiU(loss) can be spetificd as follo+~~s
2018 2917

01 European 6inup 8 V (IS 943 S?Q) (?4 511 dJS)

01 Canada fiuldings B V ~j ~) ('~ ~1
O•I Mmufacwnnq ISelhednnJs 8 V (I 254 921) 6 59S 47G

b-i Sales and ~ismbuunn Tclhedands B V 7 ZR5189 3 601 117

Vcglerco B V —
tU937452) (Id 11929)1

On n stand-alone baz~s O-I Salcs and Distnbu~wn No~hed~Js B V Hould have ~ntuned n Dul<h cMpan~o u~t ex~xnso
As n rrsult oC(ho float umry pnaoiplc, she mz~ble ~~rcomc of O~I Salcs and Uutn6u~mn Nctheriands 8 V u n(Tset agm~ul Io-ssas of OI ~uroptan Group b V , w a rrsull
of whuh no wrpor~ts meomc Ias is due Io the Tax Authonucs Thtrtfnte. Na standalone carparatc Wx cxpensa of 0-I Salex and PnlnbuUon Neihadands B V

a se~Ucd w~tb OI Hwopcan Group P V However, tha coiporota fax txpense incurtcd by 4d Soles and ~utnbuhgn N~~ha~lands D V ~s uUunlly ~cac~revi Ly the Com~rany

Currently, the Company hu rccardcd a rocctva6le of @UR 12 mlp rololed to corpurnle income lax
For mom mfamwlian on 1hs Venezuela ela~m «fercnce is mado to Note'! I "Other nomromme income"

A lim~icd ynaum of losau is valued n+ deferred mcomc Inx asset a: d is fotesecn Ihel lhssc ~nll be uld~ttd ~n the foresaeabic luturc against mcomc ftcaaoa u Ihnl duo Io
newt c rvlet intraduaed per 1anVsry {, 2019 (artwle 13b Cn~pomlp IncoMe Tat AcU, thx focal unity ~5 anpec(ed !o rcpoA o linuled ~i+oable profit
The Company prepared a Three years Porttut outs erimaled taxable mwmo end uteri the opplizable Wx raro of 25' • 20 5 •: In vai~alc tha hOL's la bo ufihttd m ~hi5 psnud
"IL~s ~esu~ts m the tecagnroon of a nzt b7"A amaunung la EUR B ?m It ~s txpecttd Thal NOLS troll tint be uiJ~zed wfirn filing the 2019 CIT teWm (appmt EUR d 8min)
Fd~ng nhetun~ is ~lumm<ly aKpxteJ m tune 20? 1 Uefo~e ~mwng a bTt far unre~lued & reiuits is aceounud fat, due m alit expected exchange dinercnce gain (GUR ?I 1 min)

This ~ri n boue~Yr fully ofl'set arch ~ha bTA far NUL'a, resuhing ~n okwvs memaned net bTA of EUR s 2m
No DTA is rGeorded for WFR credits, since q ~s oat aepecled theso crediU w~~l be t~dired m the faresecahle furore The emamt not recognized m EUT120m1n

Page 14
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0[ EUROPEAN GROUP B.V.

Nolce to the Dalunce 5hcet and Orcume 51a~omenl ax al Jlsl beaxmber~ 2p18

(in EUR)

7 CORPOR.\T£INC011ETA\(Continutd)

Cotpo~ale I~Momc laac

The carpor~le income ~sK u ~noludeJ in die profit and lass occount is composed of 1'woign and Desch eo~pamte income w~ and can 6e spenfied u follo~n

ime zoit
Wnhhaldmglax vn tNc~c#1 (9J225J) (5171963)

\Vithhaldmg Wx vn drndend (6A7 89)J --

AL~CRS+I IIIX RSSGI $ «~ ~~ `

Ca(pwntc msoms tnx fixal unity SOw 719 2 527.141

Garporale mcomt taK 7 065 212 1~4~14 622

8 IMERCOAIPANY RECEIVABLE

2018 2017

Accounts reservable fmm slurehaldsr I QAQQ 157 S77 99)

Aaaunu recnvahln Gam d~rcci im=~Imanu 52 803 Gs ))3

Talol 53 80l 157 b42 ]26

~I}It eCCalltt{S tlCLl~ab~e (~Onl Shitehtl~t(ef 0911 bC 6PCt1~l~ i5 ~0~~6t1'4

zois iota

~-1 ~ipba) Naldmg C V (cunani ~hnaholdcrl 1 ~ —
Q-1GlobalCY (Cormertlurohnldcr) 15757199)

Oo0 I S7 513 99)

'(fie accounts eeaew~ble from du¢o~ invsstmen~s s.n be rycnfied as f~llaa~

3018 2017

O•I ~uraph Sail (849J) (7991)

0-1 Cnrpara~o swfP 59 491 72542

Ofhor 1 SOS ) T82

S~80J b6733

9 07'IIENRECEIVADLES

O~Ircr reeervabia tan be spacifitd as tattoos
zais ~at7

Intcrmmpany ottoun~ 6k contracts 1 08? 4$J 951 797

Secwtlira~mn (s~ — 71 6?' 900

Other rccnvable '_ 9?T 29?7

0858A0 724876?4

(~j In 1015 the Company renened rts Ewo?IS million European acwunu mceieable seeurtliruiwn pmgiam into EUR IRS m~Uwn

As Wrt of ~h~s program the Company invecud CUR 7t,633,90o m'_01'3 and EUlt 84,9s I,OW ~n 2016 in SubordinmeJ Umu 1'ha mvtstement m Subordmoud Um~s vmied

from rironth to mvNh d<pcnding qn the actual amounts which nre sacun~iz~4 016wopz SaA hwrs she ~~sk afa d~beorA default

In luly 201 R the European Saunuralinn Program ~~a5 fuUy repaid end setlicd As a conxcyurnce vanaus ~Ncreompaay loan pa)a61cs Iertnmaltd m pill, sce n~1e Id

In ?tl~$ the Company expanded capacity and use of LLs faclnnng program ~aiih Bh1P, resulimy m o sigmficuntin<tcase in cash

The Inlereompnny account Oz eonAoets enn be spcafied ps (allaNs

Numin+il Value hoc bete 1018 7017

C,'~D ('_5 593 Sd5) ~1ay19 707 J69 83 008

GOP — — 69 BO6

CZti 686986266 hfay49 260640 104 G7~

~F 5 54J W ~ ^39 Tiey19 SD 712 88 568

PLN (54 452 870) Alnr-19 27 478 A72 714

U5D 589 903 May-19 65A 35 6fi4
t 082 95~ 857 791

Tim denvaUve coMincts ue «carded e1 fav value on Iht balance sheet, ram=aauremtnl is reeardtd rts rw6md/unrca6zedlass nrgun

~~~sa is

zn use mc4me s~aiemem•

Initialed
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OI EUROPEAN GROUP B.V.

Nola to the Aalnnce Sheel and Income SUtemcnt at a131e1 Decrn~Ler, 2018
(in L• UR)

IO 6HORT TEMtlNTERCOIITPANY LOANS RECEIVAOLE

2018 2017

Shwa le~m mleuomvany bans tecawable fiom mJuecl investnxais JI 13942a 1J 97d 208

Sh4i term tnleaompany bans retena6lt fiomdKecl mvestmrnts GU2527 527 SIB

Shat term ~nlercompany loans ireen~r6ln fiom rclaied panes 4~ ~$ ~~ ~8

Talai 71 ?89 Sig 14 5)3 Z$9

Sham teem miercompany loses from inJirce~ mvcs~men~s cen be spte~fiod as follows

1018 X017

O~IHungs~yKf1 74665)4

O•IGlasspatkGmHH&Co KG X21 a'-~

Od 5alct and U~sinUulwn Erionw -056 S69 -

0.15~a and d~sinbulion Crcrmany GmbH 296609

0•I AlnnufaclunngUK 4~d 20419791 U08121G

pd Business Sarvica Center Sp Z n u 890471
I79 424 U 974 20B

Shnrt lum init~company Irons from duecl mvc~menla can be epscdud u follows
201a 2tl17

U~~ Cnnada ~ioldmgs A V 3l bttl 1663E

D•141a+spask Hsledigunys d: Venvalwn~t 6m6H SSO Gl9 274 767

O~ Juoslaw Cenfrum Sen~~sowa Muryn Sp zoo -- ?7? 26b

0~(hinnulaslurmg Nelhtrland;HY 20tl 20f)

Vidn<no Ponra 5 L (Spine) 4$ d~
G02 527 52J S I I

Shots teem uuercomEttny lams 6om re~a~ed panics can be speufied as folto~~s

8018 2017

0-I Mcxmo Holdm}~ t B V 2J 96d IB 78-0

D•I Riexiso t{oldmys 119 V 27 784 18 78d

47 566 )7 568

The shOtl letm miarcmnpany Ioans rccnvabit ire crawled Through Iht crash [~wlmg paocns and hear vuinhle mlerest rotes

The main cash puolmg accaunl ix tha CUR account otihe Cvmyany wUh dro Cm Group LunJnn

Isage IG

for ldentlfieati p poses only
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OI EUROPEAN GROUP B.V.

Notes to fht 0dancc Sheet and Income Shtemenl as ei Jlst December, 2018

(in EUR)

l INTEREST RECE1 VABLF,

Inlera~ reco~.~hle tom ~nduea mresvncn~s

Intorest rcteivable from duect invertmenis

(nterat rnnvable Cmm releled podia
[ntuat ~ete~va6le Rom eredu•imlitulions
Total

2018 2017

53ti a09 1566 047
7 924 149 4047 335

— 1?8 540
? 58)X72 1539 GG-0
7b7v680 T361 S86

The ~mcrmt rzcnvoble from mduecl mcestmcnts can 6e spccdied as falln~+s

Nome CC5' Amaual fa CCl' 201E 2017

ACI Ope~a~tans Pty l.td AUD — -- 7)4 769

O~I S~I~s and D~stnbuuan Fran<e gA5 EUR 81 35G B i S56 B? 095

V-1 Carwda Cory C~ 4:.6753 9:694 68 tOD

O.1 S~I~s end Dis~nbwion U K Ltd ONR 4950 S S08 5 50S

0•ISolezandpislnbutiooEsmnia GUR ISgW ISgW ~~377

0•I Sslcs mnd Distobutian Crcmwny OmbH ~Uit 3 20T 3 207 6 OBB

O•IManufatNnngFiancsSAS EUR 6075 6073 458b1

Od Ssln end 17izmbu~ion Ugly Sd EUit 3806.1 38 06q 13 778

0•I tllasspa<k ChnbH IC Ca KO EUR 9 5?? 9 522 IS 35z

0•I Alanu(aclurmg Czoeh Repu6liaas CZh 1 163 Ab d5

0.15u1rs snd Distnbmwn Czech Rcpub6c s r o C7.K :74U 91 91

6•I P~alucl~on Eslom¢AS EUft 20978 2tl 97B IB 065

ACI OMrarions N2 Ltd 1.'ZD — — 452 720

Oaens~llhnoq(}tA)L~miied USD )d IS] 30Q66 21439

B$NOutrtbuuonSO EUR 5'_6 5?6 525

9-1 A1~nufnclurmg Poland 5A f'LN 2~ 8343 50 79i l6 401

OdSalcsandDis~n6ulionPalaadSpZoo PLN 162fi97 371W8 23751

0•II[ungary~ll M1F 3!#9324 IASRG

p-S Hus~neu Smtict Cmiet Sp T e o PLN t t 9fU 2 78a i &19

Q•I Smgapoit Pie ~~d USA 140 I1 f 122 G25 4 bt4
526'109 156b 097

The iNe~at receiwble fwm dittel m~2siments can be speafied a~ folla~~s

Name C4Y Amount in CCl' 20TH 2011

0•I ~tunufacwnny Italy S P A F.UR 822 ~f l I 82241 I 821 78G

0-I Aisnufutungg U R Ltd OBP 4S 87t SA 269 73 32?

0.1 Sala end ~~s~n6uhon Spain 6t7R d 407 4 d07 4 381

VidncilaRo~7mSL EIJR GI 517 61517 68651

O.1 Sala mid Dulnbu4on Netherlands B V L'UR 7 469 7 469 1 1727

0-I ArgeN~na 5 A ~
0•I wraps Sarl EUR 3J5 SA7 }li 847 Z80 Sb0

O-I ~ianu(aClunng Ne~helWntls d V ORL 7 d70 006 1676 I6S 1 897 X71

OUuraslnwCeN+umSen~isoweMasrynSpzon PLN 99790 ?)191 :770G

U-IGlmipackHeledigungs,~VenmUungxGnbH EUR I1J?1 IIJ]I ?98~

0-I~IaicoHoldmgslEiV Eus aie al& ais

0•I Spnivsh Hvldmgv D Y EUiI 6 Oil G 053 3 A7]

0•IEuwpeSlS EUR 917101 919?01 857484
]9:4199 40a73:s

~ The intrral ~acon~able is Potty impaucd, bead on the auasmenl vn the I~kciyhaeJ whether this amnunl «~116a re._ie~•eJ

i'agc 17
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Oa CUROPCAN GROUP B.V.

Noie~ io the Dninnce Shect end Inrome 541emenl a+ ei 31st Decemhv, 2018

(in EUR)

iNTERESI' I2ECEIVAfiL~ (Continued

'tha inktWt rocaivablo from ralalod p~rl~u can bs spesiRed as 1'olious

Nnme CC1' Amouul in CCY 1018 1017

a~ aim c v use - - Iza soo
Iza sao

the inlUost rea~~'a61e from eredrt~msl~Wliotu can be specdmd u follows

Nams CCY Amount in CC1' 8019 2017

6~Ic~est mie wrap EIIR (a) b91841 69189) 12215TY

Crass-currtncy hnictcsl rata s~vup EllR (b~ 1 847 I81 1 897 I81 718 087

X589Q]2 t SJ9464

a)Re~at slo~ha inluetl rcc~n~ble nc pah ~rfthe intaal mts svrop Pls« Per to note iJ

b) Rdaics to the mlc~ett rceeiv~ble as part of the trait-currency ~ imerest rate swap Pls rzfer ro nwt 14

12 CASII AT RANKS

29IA 207

Cmh~Call Clepos~ts Ill 062 172 71 747.88

7m~1 171062172 l) 747 786

CCl' Amaunl in CG1' 1016 1017

Cash nt Wnks an be spea6ed as PolloKs

Cm C~rovp Landon EIIR S4 56~ Cr74 SO 36? b49 15 Q?i .43

BNP Pu~bas BUR (1J 7?a) (7] 7241 1 4ta

Cro GroUp4andon Gbp 2671e241 29G5'_,t70 2128375

CUiUankNetvYcrk USO 1•fSd46 I?729J 117079

Cm CSroup Sydnoy AUp 184 4I8 ~ p 9$7 8 I Ob

C~u Warsaw CtK 418 ]79087 I7 d34 9I I ) 756 203

Chu Budaptst HUF lGCr671d 87S 56~JI ]94 2918 GI8

Cwbask H~ndlo~Ly pLN IZO 077 ~f 10 27 9J] 484 9526 786

CIh GtGup London CIiF 269 851 279 647 p4 746)

1310G.17~ JJ 147?SB

'fh<re are no «sv¢uons on the av~fabigq~ oC cssh and cuh ryuivakn~s Thtse ue caddy available

Pa~;c IR

(t1~18~Qd
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OI CUROPEAIY GROUP Q.V.

Nolen to Iht Ualancc Shea anJ Income Statement as at 71st Deccm6en 2018
(in EUk)

~~ svuiry

The Company's za~hnriud share capiwl amounu to HUR ~?ti,fh:~4 end cnnsu~t of?,WO otd~wry sbates tw~h m ndmm~l value of GUR d5 each

As m Dcum6er 71st, ]018 410 shuns ~~ue ~:sued and fully pmd•up The movemen~s ~o the year under rsvicwcan be summanud ~ follaus

Opmin~ bJnna Ift lenuury, 3017

Rauh Cor ~hc ptriod (r~sw~oment)
L'fMi•tu((el)ey! / Ill(CfSSI YdIC SN4P
Cap11a1 coNn4uUon

QprninG 6dnnce I~l Jnmwry, 2018

Rau~t far ~e prnad

Dn7drnd
Cap1~a1 tanlnbul~an
Crmf-currcncy r mleresl f~la Snap
Closing balantt DIs1 Dectmbtr, 101b

Issued end Chengt iu 4ir
paid-up capital vniue of derWaAve

B 430 —

t2zsszsa~

18450 {1:55293)

(2716619) ~

18-050 (~ 99~ 94~)

Share prrmium 016er reserve To1ni

417 473007 (23~ 95~i Ib{} 214 3)s 293
752147806 152177806

- (zzsszsa~

4f7475007 1 19??)ba? 56Adfi1805

i w? 824 I I FA2 624
(1779~89B6) — (1779?8486)

1 14 G-19195 ~ 114678145
(2 7)6 Q19)

768194216 190926764 514411789

Av pu1 of global ratructanng and iefi~unting pinyrwrs the Company puJ dt~9Qen& partly itl cuh (USD Btlmin) arrd partly by treN(ening an ~nicrcumpany loon (USD I I SttJn)

As huh oC~hc hgwdauon of OI Olabal C V she Company merged w4h DI Ntw HaWmg B V (o newly set up company) an8 became 16U: owner of41 Ecuador I.LC and

0) Hunguy LLC by mrans of a cmpual con~n6u4an Ca 1}~e u»eunt nt E(t[t 91m1n The msrgtr etas prot<ssed usmg'sury o ar accounanB'
Addil~onally, 6oc~use ofglobel ruwetenng and rc6n~nang programs Hhere var~aus ~ntmcampsny balutccs ~~~th 01 Giabal C V w~ero scU~ed, the Com~ny ucerved a capital

coninbupan Ear ~e pmuunl o(CUR 21 min

• Tht change m fair value raprcsents the b~lantt itlarins m the eRcciire portion of Iht fiur valua of derrvaliva dai~naitd and Ilwt qualdy a~ cmh Flom hedgts uC

fwo~gn cxch~agt nsk Pls ~akr to nnlc 14 a(~hc Finannal S~memen~s

Approprialinn of rnulk

The yarn tuctamad by the Company during the ~~ear under tev~ew has been crtdtled io tl~e other reicne and such hss been rctlsatcd m the Ftn~ne~Al Smlamm~s

t4 NQN~CURRENT4IAPIU7IFS
~QIB 3017

Lwns flan indirect invesimonis 10 82? tl3d 247177239.

Loans from dua~ mvaunrn~s 109 400 577 (69 608942

Hebb la cmd~ttins~nuUons 1803 -009 86U 1798 757 ]42

Tine! Y9'_G tea od t '3tp~741323

RcpaynxN of hp6ilUms K7~hin 12 months as m balance dale, u sci out a6o~'e, prt ~~tcluded under tu~tenl Lpbdtlees

T'he Iw~s from gaup in*Iimct mveslmeru can bespecified as (ollouz

Nnmc Inleral CC5' Amaunl in CCY X018 2QI7

ACI Operauuns Pty Ltd 6-mnnlh L~6M plm 2 AT.i EUR ~- — 80 8?7 171
Od Pi~tucttan Esloma AS 6mantPs Libor 3 S!s EUR -- -- 476 927
O-1 JlanufumringUKLld na OAP 6 7 7

01 Saks end p~s~nbution U K Lld SECUR GB 1 J',: EUR — ' ~- 7 879 OBI

q~ISales and p~slr~bulion FrtnceSAS SECUR FR I ]!: ElJti ~ ~ — 51 885 Iq1
D•I Sales trnJ p~s~nhul~nq Poland Sp z o n bmomhs I.dwr plus 4 J4S~ pLN JG 520 539 10 e'+? 0'?) 10 d78 410

0~1 S~ics dnd Dt31n6ulian Italy Sd SECUR IT 1 J;: BUR — ' — 7h 173 475
p-I Sales and On~nbulinn Germany GmbH SECUR DE 1 3!, 6UR -- ~ 12 197199

1082'~0J4 243417239

Pnge 14
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GI EUROPEAN GROUP R,V.

Notes to the Halanu Shecf and Incnme S~temenl w nt 31~I Otc<mbrr, 2018

(in FUR)

14 NON•CURRF.NT LIABILITIFS(Cunlinuedj

1'he loans ftom duec~ investments can be sper~6ed as fol~o~~s

0-I Europa Snd &muntiu 4Dar plw 3 J'=i C•UR 21 792 9D1 31 792907 4I I SS GSG

0.1 L~uropc Surl 4mnnlhs Libor plw) 60!i PLN 96 W2 8~3 '!? B07 GOG 22?5d fA9

0-I futope Sarl bmonihs Libor plus 3 93'~i S.'Zli ?IO 00(~ IXW 8 145 709 8? 13 794

0~1 [uwpc Sad 6nronths Libor plot 4 ]9`4 GDP 8 6pU OW 8 887 S59 9DI? G63
O-I ~wcpc Sul 5ECIIR 040 I i`: EUR •- • - Yti4 476

0-I Salcs and Dism6mion Spam 5~CUR ~5 17': EUR - ' - IG 817 Q24

OJ Saps and Oistnhuuon 5pmn brtwnlhs E4nbor plw J )7!i EUR t4 G35 G8L I4 D2S dti6 IA 025 68fi

0•I Atonufaclunng Italy S p A brtronlhs 46a~ plus 1 75!i LIlR - - 29 417 d42
U•I Sales and U~slnbutmn Nethegamis B V 4~monlb 4bof 313°: CUK 1 147 71? t Id7 J 19 1 147 319

D4 t~lanVfatianng I~tihed~ndz D V 6mombs plus 4!: EUR 73 G8~ 791 3J SRI 791 J1 eb9 SU3

O.1 Sala anJ D~sin6ugon Netherlands 6 V SECUR M. 11'.: USD - ~ U 701474
109 900 571 15H 608 9A?

Alast loan nyicun~n~s u~cluJr o ~e~munuun Jnte nf31 Mny :Wa, haµs~~n same agreements are ddYeront br do not prov~dc Cot a speaga repayment dak, which ~s to be agreed
between she Wnies Alihnvµh, pli (awns eharatlen¢c ps tang term, if a loan ayreemeN does not provide ~ sp:ci0e «payment date, lha lu~n is presented u shoe term mktrompany

loans payable 4n ttrm~naiwn Jata, normally Ihsst bans are ezlended dne~ded 'the maecmtnu qn the loaat eve ~elaleJ to the tv~+rkmg e3p~lal changes, ~nluesi up~u6ud and

fareryi exchange mo~•emen~s

Tim 6onuwmg unJu the terms "SECUR', tvai the result of the SeeunUwuun Pmg~yny cssh (laws canir+Lral~on through OI Europt~n Group B V 01 Ewapean Grwp B V

~~ps en~oymg the use aft6e funds gcnemlcd by Ihq program and was m cx<Fange rccnymz~ng an mlecaompany loan faedity from Iha pan~npalmg sales tMtl~es al faveta6le Iwnowiog

In Jw1y ?0~ B, the Ewopean Secu~it~zatron Pragism ~ti~s fully repaid and settled

Ìt~e Jsbts in nedrt-~ruliWuans we speaifieJ m fallvws

Noma Interest CC\' Amount In CCY 3018 2017

Scnigr No1rs dot 20?0 b 75'r per annum EUR SW UtlO Q00 SCO Obp 00b 5000(%1 IX}4

ScniurNu~esdut2621 4875!'.perannum Cllft 170CkUo00 )70006000 ]I00~0f100

Stmor Notes due 2024 71^_S.i ~xt oniwm EUR 7250CU OOU ~2i G00000 7150g09i1Q

Inkrnl rate sNyp Gmonths L~L:r+?6~a LUR a) (a 376 a~?) (d J764??) G?W "_UB

CPange in Feet value p(Senior Motet Juc ?tl?.t ] I]5°: per annum LUN 6) 4 378 ~i11 ~f l7& 4? i (6:6i .691

Senmr N!ies due 2021 AWti°: per annum U5~ 31000tl 00o :71711045 2595?281]

Interns rota lc~au~curtency swap, Senm~noles dot ?R'_I, USp I~Omin EUR e) (49584th) (d 9584g1) 409124]

Dcfcrtcd fuunca rca EUR (IS44??43j (IS 4x22471 (1985871J)
ROS-00988b (798757)43

Uuuny Sep~emhtr 2010, iha Cump~ny issucJ Samnr Ngtat u~ih a face vnlua of BUR 540 mdl~on dee Seµember 15, :U7U The odes beer m~eres~ of 6 755.

and ors gwr~nt<ed by Ov,<t~dl6nms Otuup Int . D~~~tns~Dtotkwsy Packaging Int , pl Au5lralia Inc , QI Crcncrof FTS Ins , Otis<at-Illina~s 9cnerai I»c,
OHcas~[imcktw~•G~ass Conlmncr lnc and 0•I I'ackagmg Solul~one LLC

llie notes art 4s~eJ on the O~cwl list of the Luxemiwwg Sock E<ch~nge and adnulteJ fro trading at she EUR M1fTF nmke~ of Lu.nnLuurg stuck exchange

Donng Alarcb 20U, the Camping ubrcd 4he existing, mow a~pcn+rce Semw Naies o1' ~UIt 300 mtlhon end re~issattl rvew Semur Notre to~aliny GUR ]30

mdimn vw~i a coupon af-0 &7S. llm rwta me Iis~eJ on the uftieial ~u~ of the Luxcm~nurg S~ask Eac{u~ige and ad~mltrd f ~+ wading on the EURO hfTf

ma~ke~ of ~hc Luxambourg Slack Exahnnye 'the note ore due ~n t~lureh ] I, 2021 and ore gvaranlscd by ~ha same cnuuts ss the Scmar na~a due 28?Q u slated above

The p~oseods H~cie used for gcnerai fi+ndmg purposes

Uun~{ t~o~ember 2016, ~hc Company issued Semvr isolc5 «~Oi a faces v~lut o(EUR S00 m~lhan Ib~~ bear mterwl ~t .t I]5': cvid arc due November I S,?0?d

Thc onto H'etc issued wa a pnvale placement and ale guuanieed by Gwcns~~lhnu~s Int

The protccJs utire used ~o repay ocher Idans nt Carpomle Icvel In rlarch 2~)111ha Company issued Srni~r oohs under tht same conditions fog the amu,m~ o(EUR 275 million

The notes tie listed toy die rain) attwunt of EUR 725 r~vlhun nn'Ih~ In~emminn~l Stxk G.te}wnge (f tm~r Ch~nnGl kl~nrk Secun~~cs Erchanga)

Dmmg Occtm6er ?D17, the Company issocd Sanwr nuts wnh o face eulur of USp 31~ mdhon rhos bens inkiest at d OP°.: and me due Mmah I5, 2023 71m notas were issued

~•~a o p~rvale plaermeN and ara yuamntceJ by Oxensdihnai5 Ina Tht pra<eds roue used to «pay ibe Eum Ic+m (aan

The ~+olcs ore listed for the taint amuum of 11SD J 10 mdhon an The (mema~irno) Stock 6ethange (fanner Channel Itlandt Secuntles Exchange)

~~~o zo
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~I EUROPEAN GE~OUP B.V.

Nofce to Iha flnlnnca Shrct and Incoma Siakmenf os ai 31n1 Decem6cr, 2018
(in EUR)

a) ln~crnl talc swap (fair vuluc hcdgt~.

to ~bc third anJ founh quxners nfZoi 7, the Company entetd Ingo a suns of inleral mis s~v+p agreemrnts v.~ih a lofal na~wnil amount of Eur 725 mdlmn that mach final

maiunty m 20?4 The caaps ~~xm execmed m order ro rn~nimn a capiwi simaurt cnnleming appropnn~e amounu of lived and ftoauag-m~e dobt and to «duce net m~eres~

paymcnLs ¢nd expense in tha neer•lum

7lie Company's fiked4wvnnable iNc~est rak r5aps Kcre accounted for nz fav value hed~rs 7"he relevant berms of die s~~ap agrtements mrich t1~e cottaspanding Itmu of the

rwtu and iherefoce there is no hodgo me(feeuvenas 7 he Company rccadcd the fair market wiuet o(the swaps as a 1~~6iliry or asset ~Inng anh o cwrupond~ng

change to the carrying ~ ilut oCiha hedged debt

Under Ore sHaps the Company « eNvrs fixed ~a~e mural unounu (equal iv ~hc mtucsl un the cortespunding hedged node) and pays mterecl a1 e mz-momh Ewibot rate (set in

urearx) plus a margin 3praaJ 'the imeral rote dill<rmtialon wch a~~ap u ~eeagn~xed ns nn ad~usim<nl of ~nloresl expense during sach six~mon~h psnod o~•u the term of the

agrsemsnl
The valuation uflhese infirumcnb i3 dckrmmsd using ~~lciy acacptcd valuation lochniqurs, i~ludmg discoumed cash Ilow analysis en the expected cmh ItoNx o~cach

dem~ahve This analyse rofiec~s the comraaival terms of ~ha dmivaoees,including Una period to maiunry, sad aces obscn~blo mukel hosed mpub, m¢ludmg In~erss~ rake

cun~ts and ~mphed ~rolaUhua The fmr ~31ues of mtoru~ tale s~taps uc d<irrrtuned mmy the mukN standard methodology o(nn~ing the discouMcd fu~urc fixsd sash reaip4s

(or paynxnts) and Ibe dizcounled eaFxcleJ unable cash papmentti (ar rcaipls) The wnabla cash paymenA (or receipts) aro bued on an e~pccWUoo of Poture interest rages

(fon~ard curves) derived fiom observnblt mvkel mlrrrsl rote craves

b) Fatr value of 9enlor Nola der 2024

The balance repraenu the change m foie r+luc of Senwr No1u due 20?4, which has Ixan h<dged, see node n

c) Inlerat cote/aos~ currency swep (cosh paw hedgt);

The Company has 6ortawings denamioettJ In cunendrs ohet Ihen the Cupctianel c~ttenty Ae a «salt, the Company ie espasod io flucNation in the currcnsy of fha 6ortc,~~ing
~g~(mt the Company' 1Lnrtionel cwrency The Canpany u~rs dcrivativa ~o manase These arpowr~s and dmignatea iRese derivuives es ash Ilow hedges ntford~ archznge risks
'fhe tfl'rtGv< parilnn of the ehange3ln the fair vdue of dsnre~ivu designatsd and that Qualify os rash Iimv hsdgm oC Cwei~r aeehangn risk (s rccaded Inequity and is subscquenUy
redassifitd imo eamingt in the period for Hhich tlx hedge! teracufnl transnrdoo ~Recu eamin~a The inetl'enive portion of the change in fzi~ valet of the dedvadve is recognized
dircdly in amings

b~viag the faudh quarter of 2017, Ihs Company enterzd into a aeries o(cros:~arttnry inures rmo swaps m mnnega Gs axposurc to flucluniians in she Euro-U 5 dollu exeh~nye
t~~a ui5ng from a U 5 oo1lar denoroinaled bartnw;ng 7hao soaps invdve exchanging fixed rate Euro interest payments for fxcd r~~e U S Dollar In~crest rtccipts bash of Hluch
VNII ~SC11! pi lI1C ~07Vr9td P(4I18P$G IiIH IA L(PCC( 1IP01f C0~8flp$ IAIO (Iit IpSllUtilCtll At11NtK0~j~lYttl TOSS tl~ EUR Stl7ip II D4CdMbU ~ I, ~OIH iSIYICA I91Iit10 OIOSS~NRCM1Cy In~aresv
rate maps xu included In tfie Campany'e equip• TAue ~nswmcnti, in tht ayyrctgzto, have e pay fiaat nMivnat wnwn~ of Eur?41 milficx~ artst o mcive nutiund emuunl utUSb
110 mtUivn and reach firul maNrity in ;02J Thers ivae no ine(Yttticeneu ielaiad Io these Nass~turrtncy inie~nl tale soaps far the year ended Dee<m6er l i, 2018 The Company
rernrds iha fair vilues of dedvak flmncial Inswmrnu az "non- curtegt Ilabiliry'

Tht de fctted finanm fits « p~cscrt expenses incuacd ~n ~ssumg i6e Senior Noin

Page 3I
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OI EUROPEAN GROUP B.V,

Nales tq tho palanae Sheet and income Statement ea a171st Deeembbr,1018

(in CUR)

CU{tREM' LIADILITIES

f 5 INTEREST PAYADLE
:nie soi~

intcres~ payable to indirect investmcnls 461 8 2 2 J26 923

Intera~payeble to diratinvestmrnu 1 125858 847 fS2

Inleresl payable ~03huoho~dsr(Conner sbarrholdu 01 Olobal C V) — 1 916 q45

InlerrS~pfy06k to telaltd parties ~- 52d

Inm~czipayabk~ocredi~•ine~iiu~ons 21978494 221760A

Taal 25 565 (ba 27 2?7 529

The imcrest payable Io indime~ imzalmenls cut bt spoci6td as (ulimvs

Nnmc _ . CCY Amount U CCl' 2Qt8 1D17

Od Manufecrorfng C:tch Ropublic a ~ CZK 3 009 IG4 78 125 51 466

Oct Glasspack dmbH & Co KG LUtt 145 827 I45 A27 laq 984

Oct itungery Kll ~Nf 195b1789 l49oC 552$6

0-I Sales anJ bislribmion Huoguy NO t1UF — -- '1

0•I 5aln and Dis~ri6u~itm Germmny GmbH BUR — — S ~z~

D~iProducti an Gslenia AS HUR — .- 2717

Dd 5ilrs and 0isiribuum CxechRrpublic s r u C2K 3Z92)7 12 8V2 d 7I9

0-I Sales and ~islrihutian Esmnia C•l1R ~ T 4U

Ko~MulanLadOY 6UIt IA SIX Idg12 14104

U~I MumfnoNiing Fr~ntt S~lS EVft 17627) 06271 197067

O~I 5alet and f~islri6ulioa Prance SAS BUR — ~• 24157

OJ Salu mnd Oixidbutinn U K Ud EUR 12 7W I'? 76a 16402

O~I 5xla mnd DVstnbutiun 14ily $tl GIJR 274 2l6 ~7 X93

011aroslzw Cenl~um Scnoisowe hlasz}'n Sp zoo P4N 54) 131 —
Afi181~ 3]26925

the inuteet payatric ~o diva Invn~mcnu can be spcd6cd as f Iluws

Nome CCl' AmnunlinCC1' 101N 307

Q~I Alanufnct~ring 4niy S P.~ EUIi 177 706 177 7Gb (70679

Vldricris Rovi~eSL CUR 55225 SS2?5 55225

O-! Salu and Disln6ulinn Peland Sp z o o PLN 518 517 I?0 d21 105 ?12

Oct ~tanufaetudng Pnland SA Nth — -' 2~6

Oct BuS~ness Servico CeNer Sp 2 0 o PLN 1 ?72 145

q~i 5ala and pltin6ulian Spain EUR 51790 55 79p 62 157

01 Finnish Hddinys DY EUR 47 711 dl 717 41 202

O ~I Europe Sail EUR 3614?8 7b1428 )JJ 795

O~IAlanufaeWringNeihedanclsDV GLIR )Otl52 30052 ?0223

0•I Sulu and Dlstribuuun Ncgiadands B V EUR 4 ]4l 4 ]J7 Itl 65~

Centro de Maaniaadns de) Cauca S A tJSp b91 605 CbS

O-I C31as~pack llcldligunK3 & Venvallungs Gm6H kUR 2 29R ? 24B 2 2a9

O•(5ingapore Pw Ltd USD J 10 576 271 790 S 147

X25858 80TS53

The interest payahis to «lased parlles can be specired as fallonx

O~1 INcrn~llar~al Ho4diags Inc

The intcmn pnynhie io er<dit~inst4uitons ran ba specified as follows

Nome

BUR 5 WT) ~Ond Due 2tl20

EUR 3~4~1 Oand Dua?021

EUA 723~f Bond Uat?034

USo 31aM Bond oue 2027

All d~nks•FX (f'remium)lDisman~

CCY Amount (n CCY' 701& 2017

L15b -. .. 524

S.J

CC1' Amnunl in CC1' 20TH 2017

EUR I~C52300 Id OG2500 IJ 06?500

EtfR 4 R6G 56) d 046 S43 4 q66 SG7

CUA 2HS?OII ?832071 26)?Dal

USD 1587852 3140X77 4JA8

FUK (I??677) 11?2 G771 I:IO 191

z~ ~~a a~a z: i~c ova

Pakc
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OI EUROPEAN GROUP I3.V.

Notcs la the Qelnnce Sheet and (ncome$Inlcrosnt a at 31 1 pettmber~ 3018
(in EUR)

16 INTEKCO~(P~1NY P.lYAOLE

lOfB 2011

Accounts ryayabis to Indir<ci invosvnonu 60 ]67 797 AI G

Accounts payablo to dircn investments 70 62? 451 9 996 812
Total )0 69] 018 9.194 22R

1̀ ht «wunu payablc ~o indlmst invuGmenu cnn be specified u follows
2018 201?

Od Silas and Olsiribmion C,ermany GmBH — 4e opo

Ud Manuf~ctudag Poland $A 8 95I ~-
O~IHusincssSmiceCrn~cr5p Z o 0 89p
0•I Salss and Disldbution Franca SAS — 2a0 X00

Od Afanuf~cturing France SAS -~ 27S 507
O•I Siles anJ Disirihu6on U K I.id -- 96 000

0•IMraufmcNringCzechRepublicns X456 J436

Od Hungary Kfi -- 757
Od Sves and Dfscdbu~ia~ hil)~ Srl qT 070 I7q 096

60 J67 797 A 16

The ueeU4u paya6~¢ m djaot lnvgtntenU tan 6c spctlfiod ns (pllawa
101E 2017

O•I ~fanufach~nng No~halands 9 \' ?]5 724 J 148
q-I Sinyappfa P{a l.td JG 78392; 8?3761)
Od Europs &a8 7 40l 12 000
Q•I Sala and Diclrihution Spain — 48 p00
O.1 Siles and bistri6ulion Neihetlxnd~ U V 96 000

706?265! 8]96812

Page 23
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OI EUROPEAN GI20UP B.V.

Notu to Ihs Da~anee Shctl and Ineoma Stnlemenl as ei Jlsl Dacem6cr, 2tl1A

(in EUR)

l7 ACCOIINTS PAYAOI.F.AND ACCRUED EXPENSES

2p18 Y01'1

Carh Paymsni (a) •• 96 37A 592

Acrrueil Icgal Aid tai f'scs 271 S70 128 826

Payrpll ascmuls 216 968 147 866

Accmtd audit fees 16y ]2p 94 000

A~h~rx l5A 5631
65T 658 96 6l2 721

(e) 7ht Company tdd fls right, title and inlaeel in amaums due under the BIT Award on Vznezuela Under ~hc mans of she silo, the Company ~ecieved ~ payment, in cash equal
in tJSD l I Smin ~~ha'Cbsh Payment') In 2tl171ht Cs~h Payment wm recorded ss a 6ahi0ry, baeuse of en annulment p~octdurS, whore the Company might bt ttquired to
repay to the purchaur up m the enure amoum of the Cash Payment
On Dctcm6er 6,101 H, an id hoc comminee fog the Wwld Dank's IntemaAonal Cenua far Sq~icmcnt of Iwesvnmt ~ispules (' ICSID") reJened ~hc request by Iho
Bolivar{~n NePublia of Vmemcla ("Vsnuusls") to annul the ewerd isfucd by an ICSID tribunal in favor of OI European Group d V «tared ~o the 2010 c~pmprierion
of Uic Campnay s maJoriry inteteyt in nvq plans in Vrnauela (ths "Award") The annulmtnl pt~eading with « sped ~o the Award is now wnduded
As a rssult Of the favtlrable miing by en ICSID ad ha rnmmilla rcjctling Vcne~ueta'e rsqussl to tnnal the AwarJ, and thereby concluding those nnoulmmt piaeedings, ~ha
Company hu recogniud e U5D 1 I Sm~n (BUR IOlmin) gain in 2UI8 'the ddturncc cnmpsred to the imounl ~emrded in 2017 (96m1n} rotates to aehange diffemncq
Please rofcr Ia nols 2I

t8 SNORT TERA~ INTEl2COh1PANY LOANS PAYAOLE

2018 1017

Shwl lam iniareompany bans paya6la ~a induct in+esimenls A-00 253 JBO 305 27G;97

$hwt dam inlcrcampnny loans payable I~direr~ invas~menu 549 427 S17 334236945

shoe teem murcompsny lams payable to the shorcholdcr -- 394 a-0S 173
Shwa ~cim intercarnpnny inans payable to rotated parries 161696
to~ai ~ 03 9 680 897 I OS65d62t!

Shm~ loan inurcompany la~~s to Indirat inveslmonts can he specified as follows

1018 2017

Od Sala and Oi~iri6uuon Cze.1i Rcpublie s r u 3 968 U9U 3 ~}S8 )b 1
q-I Glzstyatk OmhN & Ca KG ' 114 581 871 114 581 871
O-I ProducUan Es~onfa AS 7 8G5 G91 4 469 ~d5

O-I So~c7 and pistnbu~irn Eslonla — 614 785
O-I Manu(acNring Prance SAS 100?9) 174 100291 1'74
O~I Mnnvfanuring France 5A5 J9 710863 580916Q)

O-I 5~Ics end Disiriburion France 5A5 1974 Sl9 t4 Bitl 772
Od Salcf enJ Dislri6wion Co~many 6mbH — I )IS 08]
O•i Manufacturing Czech Rtpubliq w 5 9 G? 1406 G 776 81 T

O-i Hungary Kh • 1J 480 417 N ]61 741

O~I tfuagary Kit — 6740098

O~I Salts and bistribu6on Hungsry K(t ~ 395 757 1 157 tl18
Od Msnufacturing Czech Rcpu611a e s 16 W7 547 I6J45 96~

O~i Salo and Distribution Cuch Republic s r o ~ 2 A47 7U 2 d6a 7.10

D-f Sn~y:urd OiSlribUlion Exl9nia • .. 21 602
Kaihulan Lnei Oy ' l 767 144 7 679 SJ 1

D•f Spanish Holdings 9 V -096 6?l 501 727

0•I Glasepatk Gm6H & Co KG 24 499 185 21 86S 97p
0~1 Manufacturing Poland SA 5 515996 6 (~ g 98G

D-I Salef and pisln6ution paland Sp Z o 0 16 W 1938 Y9 a05 954

O~1 Butintss Sendca CMttt Sp Z o n 5801M4

OdSnlaandDistdbuQonUK t~~d SlIS497 9510-010

0-I Sales enJ Distribu~iVn Italy $rl Sb )92 725 BS )20 569

Ag0251360 Stl5 ?7L 797

r,~t z.~
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OC EUROPEAN GROUP B.V.

Noln to the Unlance Sheei xnd Income Statement ne of 31 1 Decsalber, 3018

(in EUR)

18 SHORTTE[Ut IM`ERCO~II'ANl' LOANS PAYAOLE~ ConAnued )

5hotl lum Intucampany loans to direst investm~nu can be spsdfied as (allows

1018 3011

O•~ 61anu(acNring Netherlands A V 3274G 6?l t7 007 -0 14

Vidrielia Rn~~n 5 L l7.09I 162 16 B)0 950

Od Snla and Uitlribution Spain a SP4 489 3 195 7 U

Od ~lanu(acn~ring Katy S p A ' 79,738 652 a9 548 4]6

O-I Glasspuk 8elaiUgungs&Verw~atmn~.+GmbH • I.BQ371] IBOITU

OI Finnish Holdings OY ' 9 179 B48 B &04 71 fi

O.I 5nl~s and Disuibuda~ Nothorl~nds 1~ V !J OSd 182 12 776 635

Od AtznufxcNdng hilt' S p A 83 9D 349 J9 J97 ]-0D

OUaroslew Ccntn~m Stiµ9towe Aleszyn Sp Zoo 590?9

O•I F.umpe SAS it 2W 39) B I64 SAS

Od Hurope Seri 744 OA? 077 9d G6? OSl
599477517 256256945

Short term inletcompany Irons to « lalod parties an 6e speeified as fellows

3018 3017

0~1lntemational Holdings Inc ' — 16? 69b

IG7 646

The shon larm loen~ ire ~elaicd Io she cuh pooling 6eleneu The mun cash poaling aecnuot fe she EUEI account of the Compapy with she Citi Oro~p London

' Thsst Fans chnrnnerfzc m tang tens, ho~eever Dutch G~1~13' ~oquiree that They nted to 6e presenud es "curtenP', mas0y because the anginal loan egteemrnts do nal spoclfy an

end date

19 IYfERCOAtPANY ACCOUNT F/~ CQNTRA4T5

The fnlertompany account fix canraels ten bt spafCod a~ follows,
Nominal Vnlue' Due hem 2018 2017

AUD — 12iG,25

~~n .- sas
C7.K (tAA 517946) McRh-!9 42731 132

OBP (?6 UU 785) blot'-14 -014 77l 14 638

HUR (5499098)51) ~~a~ch-19 19546 9

PLN UG 3851?0 hicy-19 :717J 20

NZD — I9a

USD 75 551331 Atay-19 356 83? 77 -090
761 075 9~t idJ

' The nominai ~tiluat arc aiatcd in fa~Ngn tuttsncics

page ?5
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OI EUT20PEAN GROUP S,V.

Nota to the Ilninnce Sheet end Income Statement es n131~t Uecembtr, 2D18

(in EUR)

INC01lE 6TATGTf ENT

10 otVlnENp(NCOME

1Te dividend rzccived fcom subsidiariu can be spcciOoJ e~ folbw~

YJrieria Ravin S L

OdManu(acmringtlK Lld

Od hianulaeNting haly S p A

O~~sns-Illno~s do Prasil fnduslrie a Cm+ercio ('01 O~asll')

OI Einnisb Holdings OY

O-I Sales and Uisiribulion Nclher~ands B V

Cnslaleria Peidu, S A
o~l Leander L1.0

3018 t0I7

88 JJO 845

-- I X93 207

2 197 R2-0
q 105 Gyp

80D ODD —
1 2U7 168

17 757 85 t 16 l86 454

2 699 7Jtl
24 768 ?27 106 W9 506

11 O7HER NON-ROtffIN£ INCOME

On puemOer 6, 2018, un ~d ha comminec fm We World ml's Iniema~io~a) Cenuc tot Scidemtn~ of Invesim<nl 0ispwes ("IC5ID")rejccied the rcqucs~ by the

C3elivanan Rcpu6Gc of Vntzuela ('VentxuAo') w annul tha award issusd by an I~51D Uibunsl In farur of tll European Grovp B V ~da~ed ~o rho 301tl tzp~opriallon

ullha Company's majorityiNerest in nvo nlan~s in Vrnezucla (ihe "Award") The annWmcnt pcaetd~ng with rupat ~o the Award i~ naN• cancludtd

~ta a resvli o(t~ie favgmblr ~ulmg by an ICSIU ad ha committee rejeehng Yrnemela's inquest to annul the Award, and thereby condudmg those annulment prxccdiagx, ~hc

C'ampany has rteagnized ~ USb I I Smin (EUR t0l min) Bain in 2017 For tar puryoSes the insome is recognized nheady in a tax retain be(ots ]018 The ptaetds ue pargy

m<aicmpl The remaining amount bas been ufRet wish NdLs

The gocemmem of Venezuela ecprop~iated thn Company's plants in 26~~ The Cgnpany was awarded Ey the t4odd Om}ab finerniuonnl Crnue for SelUemrnt of

~nvtslmcnl Rsputet (ICSIDI (or tompensultan As of JI Alarch 2018, that ea~a~d nmuunu ~u mmo than USD 500 milUon tlmeaveq in 20171ht Company had the

nppohuniiy U sell its right, uJe and Intcicst in amwnts due under the BtT Award on 1'enetutin Under ~h<Ie`ms of the agile, ~4a Company teetered apsymtN, in cash cqusl

~~~ USD I ISnln Ith~'Cach Paymem') The Company may alw rocai.n3dd~tignal paym<nu in iht Po1ua ('~tRrrsd Amaun~s") caltulaied 6~ted an iha yowl

eampensauu~ 1~a1 is rceeio'cd Oom Venuuela as a rnult oI'col4 nion e(iarte or os seplement of rho Award with Venexucia

22 INPAIRM1IENT dN INVFS7TIENT~L(7,iN5
lulu 2n1T Ire:~akd1

Raharge fmpaimJ loam ~u OI Glohal C V 5 772 271 19 642 954

Inves~mmiimpafrmem Owens~ignois do Unsil ~ndustrine Comutio C010~asi1"~ (77800006)

R«crsxl invcstmenlim~elrmenl pwen9-IIIInoiS S~ogappfC Pte LIJ — 17J 9GO d5~i

Fargiveness oClaan in DI Asia Cacifie Iloldings — (6?2 257)

~uryivcness o(loan ~o tl~l Sees and Oieinbutlon France SAS -- (878 9~7)

Lwn end ecenied interest impairmrnts A~y~ntina (9 d?S 901) (tS 27] 57A)

Rwersal of prior prat invcs~ment i~npa(rmeN+forOucnx•Illinais Hording lA~t~n~fa)Piy Ltd I54000 000

Diher tnvestmen~impil`mrnts 78%65 (S?7d?0)

(&177A 766) 727 J512?0

• (Re~xru~ aCJ Impairtnmts m~dC to im~tsimrnta In Orazii arc based on Uut{nest Entuprise Vxlue c~lcul+uwts

Im~es~mtnts arc tosud far impalrmenes annoolly as of Octobor 1 (ac mare Gtquemly ifimpai~mtnl indtatou once) Sttp I compares the business enm~prise value C'BEV'j taking

nan.opr~ating assets ~ ~iahili~ira inm ocenunl, nfmoh investment with iu earrying valur 7Ae ORV is enmputrJ ha~cd nn cuimntcA fuNr[ ugh Ilmr~, dia~nun~eA ai the weighted

averaga cost ofrapi~al ol'a hypoihetical third•parry buyer Ihhe BEY ie leaz than ~ha carrying ~~eluc far any invutmcn~, then impairment must de calculated Impni~mcnb wlli

be calculnitd by cgmpanng the investmrnl's fair vilu~ with she carrying nmoum of she un(t Any ucots aC she corryfng valuo of umunit over fho fzir valua will Rio recordsd as

an impal~meni loss The calculations of the BEV in Sup i are 6aseJ nn signif~cani unn6scrn61c inputs, such as pmjaicd future ee~h flows of~he investmcnls, discwnl rates,

and ~erminel business valua, and ua dass(ficd as Lced J in the fairvalue hleruchy The Company's projected fu~ure cuh paws inmrponles manasrmrnt's dust ast{mutts aCihe

eepeded fuluro «sulu including. bud ntit limited la, pnec trends, nu~omcr dtmand, menial aosls, asset repineemeN eosls and anyaher known feciws

Imp~ifinent made la the receivable from Argentina is based on she nssczsmtm an Ihr hkctyhoud whe~hcr This amuum will6e ~e<icvad

pot htadl an Imp~irmeni is recalled btcam~cuaemly, the str~iegy Is 6einy minimized is 6eimr«spnnd to changing market canJdi<ss tvilh ru~ncted prw~luciion capodty

Dua to investmenp and ceastruc4un tv~uk in the shoat semi, the eapegtd result has 6ctn decrwsad Togcihar whh a doucasing toncncy Ihia resullM in an Imp~irmcn~

of EUR 7Hmin
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o~ ~v~orcnK c~aavr z~.v.
Notes to the patance Shat and Incomo Slnlemcnl ~u at 31st Decem4er, 2018

(in EUR)

7] INTERE5f INCOAfE ON LOANS
26t8 3017

lnmrot income on loam due from Indlaa invicelmmu 10 580 809 18 8?b ]66

fihrest incpme on loans dae train direct lnvealmcnls X2902516 76057020

In~errat Income on loans dae from relayed panics 1 455 242 641 107

4-0 978 567 SS 524 489a.^~+r

lnierest income on loans dvt from indirect Investmrnla e3n he specified as Poliows
2p(B 2017

ACIOpctalionsPry Ltd 4667130 4912856

0•I Sila and Df~td6ution Fnncc SAS 698 $11 758 S:)

O-1 AlynuFecmring prance SAS 115 l i2 zzo zaa
Qd Siley and Ditld6udnn Gem+any Gm611 26 54? lA 5b9

O.1 Saln snd DIs1ri6uGon U K Ltd 731 1 227

Od Sala and Disiri6uliun Iwly Sri .718 793 270 850

O•I Giafspatk Cim6H & Ca KG 96 765 72 SG2

O-1 Canada Cory 60l t06 550 847

Od Hungary K(I IAG 485

0•I Praduc~ion Estonia AS 29 b19 I6 I41

Qd Sales and Dield6uurn Estnnie J IJ i 17B5

AC[ Opcntionf NZ Ltd 2 899 478 6 272 Ed8

Dd ~i~nu(acturing U K Ltd 64A Ob5 SO) 230

D~I ~fenuPactudng Czah Rtpubllo ~ t ~ 3 g27

❑SN Di>Iri6ulion SO 1 1807 I 1 79b

0•I Spanish Holdings H V 2 GI9 2 620

~•I SinBPaR p~4 ~~d i IS 277 ~tb15

Od Ndng Kong Ud 20! 441 169 40-0

10 SBO H09 18 BZ6l6d

Inurat Incamx an la~nt dua from ducaliavealmcnu een 6e spnalfied u fnlia~~a
20tA 2019

0-I kutapt SAS 7 q81 72-0 6.797 ZOb

Od Cm~da Holdings 6 V ~ '-
qd Eompa Sid 1348 97) 2 416 117

0~1 A1anu(anuring Anhcdands d V 21 Bll 603 25 967 I li

O•I Glassps<\ ~cteiliyungt d Vcre~attungs GmbF3 7 1S9 7 140

\9d8erin Rovira S L 75 079 60 22a

Od i.ttnu(atcuring Italy 5 p A 2J4 4 t 5 1 A4 1)2

O•I Sales and Distribuifon Nc~hedands 9 V 7d 84I Sa 505

OdArgentinaSA. 29i 6f0 786259

O.1 Sala end Dlsiri6uuoo Spain 76?Gl 21 985

0•I t~imuhcwring Poland SA 47066 14 4)9

0-I Sdu and Di3lridutinn Pound Sp T. n o Sl 674 8 077

p•I~wintes Service Con~e~Sp Z o 0 1-0599 14619

q.Uaroslow Ce4wm SerHi3uwr piaezym Sp 7. D u X80 763 167 637
)? 902 S 16 ]6 057 020
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OI GUROPGAN GROUP B.V.

Now to the Oalnnre Sheel end Income 5talemmt as at 31st Decem6cr, 2018

(in EUR)

YJ 1NTEIiX571NCOh1~ ON LOANS (Conl(aucd ~

Interut inrame on leans due from rel~led panics can be specified ss Collnws
3018 2017

0•I GI~stCV l -0S5242 641 IOI

1 455242 W1 10J

2! iNTEK~STE7CPEN5E0NL6AN5
Io18 2017

Imetmt ctpense on leans AUe to lndirectinveslmen~s SBU97JJ 7168719

Ink~et ~rpci~se on loans Jue to di~sc~invmmtnts 6874-084 7580}23

INera1 c~pensa nn loans due ~p shrrehuldc~ 7 9!S 959 20 S I4 762

Inle~m e<pcnee an loam due to rtlated pu4les 6 79 t -0 OS i
20 6G6 869 IS ?89 455

Imacs~ espcnse on mans Juc ~o indiittl im~es~menis con be specifleJ as follows
2018 3tl17

0~1 Glastpack OmbN & Co KG 1 U7 6A2 1 17l 964

O~I Aianu(acNring Cxtch Repubilc a t d57 129 J45 57)

O~i i'roduciion Estonia AS !9 281 2? ]90

O•I Salu and Aietdbution fence SAS A4S 62} 1 a{~5 659

9~I Manufacturing Poland SA ~~ aS2

41 Snics and pisln6ulion Poland Sp 2 o a 670 IGp 6]S 919

Ol leiaslaw CeawmSerwisowe Maszyn Sp ̀ Loo 47~ a7

O-I puainees Service Center Sp 2 0 0 299 131

q•1 Snies and ~is~n6uuan ~crmany GmhH 76 ~I8 196 794

O-I Sal et end Dinnbuuon Eslonie ~~Z » ~

oa~lunu~ryxa nqi Sal szsa~te

O~I Alanufa<Nring ~r~nce SAS I At12 Gld 195? ?47

OdSa~uandpisMbu6onCuchsra 76'!55 59557

O-I Salts and pistnbution Italy Sit $fig ~~S ~~9~~~~

0~~ Sales and pistributioa U K Ltd d6 783 Idl 914

Karhulan I.ui Oy 11 c ]Tq 116035
5 %tl9735 I ItlB Jl5

Imercst e<pense on bans due w Jusc~ invcs~mea~s can 6e spmfieJ as fallaws
3018 3017

0-I Europe Sari ? 7d94dG 2 70l J4?

0-I ~lanufptturing ha~hor4~nds D V 1 222 117 1 18d 781

DI F{nnleh Huidings OY 737,644 7307 5

Od Gianpack Iteleiilgungs & Verwtllungs L3mbH I7 9A8 IB -080

O~1 M~nufactwing l~~ly 5 p A 1371 941 1463 61

O-I 5il ~ and Oistrib~ri~m Spain 567 467 T2B 595

0•I S~le~ and Ois~ri4udan Netherlands D V ~'-p ~5j '-~~ ~ ~4

O.f Sln~ppie Pte Ltd 173 46? 42 700

ACI OpamGons Cry rid 245161 9~Ib 689

4B74A86 738D127

r~~~ ~~

~itl'~I~1@~
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Ol EUROPEAN GROUP B,V.

Nules to the Onlantc Shod saJ Income Slalamani as al3lst December, 2018

(u~ EURJ

2J INTERES7 E}CPENSE UN LOANS(Conlinued)

~ntaest expense on loans due ~o fomur shnmhaider can 6e epecibed ss follows

Ot Olo6a1 C V (fgrmar shareheldu)

1018 2017

7411659 2 51636?

7 915 859 20 516 362

fntarost rxpense on loans due Io related pardss can be speeilied as follows

O-I Intsmatianal Noldingr Inc

25 RFSUI.TCUAR,INTEEAGREEAi@NT

1018 1017

6 791 4 051

4 791 4 D51

As psr January I, 20U6 tha Compan}'s sha«hddar, UI S31ohn1 4 Y , is guar+nlor of v~naus I~+ans made by tht Company ~o uverl group aompanits Tha guarmntor guaram<es

each and every pnncipai and intcresi amount to 1016 the agramcni Fus bran renewed

The Company bean e risk end pays the maelmum amount atEttft 4,000,000 Tfie actual nsk Is calalated pro-raW fn rclmt{on to nll quts~anding Icane ioge~her of cny shenfall

open an event o(detauq, like ind<bmess, in terms ofprincipnl emuun~ md~or inhrtst payments due TMe amiinder ofmay shonfall ~~tiil ~hc~ he 6nme by she }Namntar

A5 part of si~tifirant cbpngas fn Paz legislation in tho US (as wail ax an4cipaled changes In pufch taa lcgifie~ion), fl is concluded Ib+t it ix no longer beneficial to have OI Global C V.

as parent company It is decided ~o Ilquidam Of Globil C V As a confequmce Ihereo(01 dlnbel Haidingt C V becama IAe new Parcnl ufthe Company

At a tcsuli the Profit Guiranise Agretmoni (no~c 2b), Iha Gumranlae Agresmrnt (equity at n~k ogreemenl) ss writ +s the finersing APA (12 bps) haee been cancelled p<r 71 August,

0161obal C V V~m4Red its assert to OI New Holdiay 8 V and adm{nlsuaUvdy emamapcally ceasod to eaVsl in the beginning of Seplembe~ following the transfer of I'ne charts of

ins Poimer partner: to 0I GIoS~I Holdings C V Su6eequmUy. 0-i New ileidtng 8 V mptged into OI EUtapegn Gfaup B V, whigh betemo c(Cttt(ve ai petemb<t A, 261 k a11tr (ulfillin~

all (lagel) requiremoms, incNding ~ wafting psdod of I month

]6 RHSULT PROFIT CO~IGiATEE AGIIEEAtEM (n~i160f CLgBpL GV.)

As per l:nuary~ I, IOOb du Camp~ny's shartholder, OI Olabal C V ,has also entered Iola a Profit Guarantee agreement tvilh the Compmy

which hat no due dots The Profit Guaronue agrccmrnt rnsutts that ihcCompany a~ a!! t~mtr »9!! ram ~lrcag~crd min~mum margin an tu'

finantiag atti~ti~ti (t;tdudei eft hording fntemsl) end enturq nny remaining F/X risks bcune by the Company ue for the btaefit at the account oC

the profit guuaewt Fw 20IB i6e PGA fncomc Is EUIt 52 429.787 including w pGA expcnss of EUR?6k (see note'37) from OI ~13nofacmdng Netherlands B V

As pan ofsiyn(ficant chenBes fn ide legisiauon In she uS (u wNl u emidpued abanyas in Dutzh us Icg~slaUao), ~I ~s wncludcd thil iI is no longer denaficia~ Io have Qt 41abo1 C V.

as parent company li is decidrd to liquidatt 01 Global C V As a eonstquentt thereof OI Ofob~l Holdings C V tutame she new parem of the Componp As m tcsuh she Pmfi~

Ouaronece Agrasmen6 the Gu~rvnlee Agrccment (equity 01 tlak ~grttmenl note?Sj es well as the financing AI'A (I? bps) hn~e bean ~ancegrd pet ilugus131,?018

01 Globnl C V tnneRrtcd ids a3sots ~o OI New Holding 8 Y ertd ~dmimsvauvsly amomatically caased m tcist in the beginning of $cptem6er following the Transfer pf the shares of

iu (amtr panrtps to 0[ Glopa) Holdings C V Suhsequently, Od Now Holding 6 V mergni info 01 Europom Group e V, whichbecame efk<uve i~ Deambe~ 4, 2oi8 deer fu~~ilin~

dl pegnl) requlromenu, including a a~aiung peNod of i month

27 RESULTAROFITG~A2~~TE6AGREEMEN`f(wtlhOlhlanufncmringNelhetlnndsU.V.)

paxd an ~hc Praha gueramoc egrccmrn~ dam~arn t)I Menufoctunng NnM1edando D V one the Campnny, the dollcit pr surplus shall be for the tampany antl

ehauld ~hw, be Wken torn account as an eRpensq ar fncvme respectively under Iha Pra6t guamnlsa ABmemem Fw Z018 she POA c prnse is EUit 26,551

28 F.XCIIAIVGE DIFFEREtrCES

Exchange ddl'erenc~s n ix on cenvn ~nurwmpany roans that are oat hedged due to loans 6Nng landed 'FA56 57" loans Hhich as dot cgnsiderod as

FX erponuo undsr U 5 Grap n~counling duo to long berm naluro of cenafn loins thnl ha~'e no pinnned peybaek dnie These loans are deoomfnatcd in USD,

CAD, AUO, BRL, ARS and NZA and c,Kch~nge ragas can fiuttuak causing significant ch~ngcs hom year ~d ptar

Z9 AUDfT ~EF.5

The breakdown ahhq audli fees Is as Pollnrvs and eonctens Iha prtivfdsd s{rviecs Ihrougfioat rho ywr -^018

joie ~oi~

a~a~~r«~ lei ~aa 7819-0

isi tae ~ea9a
30 R£(.ATED PARTIES TfiAN5ACTION5

All group companfai men4antd In note G above xnd the azs«rates xre mnsidtrcd to be relayed parties Tht vansgtiiqn 4Nweeo the Company and its relaud pahks are spedlSpd

In no1r5 21 IXrcwyh 2g Rd.+fed pony lianractlnn~ ara eondorted in i6e ard~n.+ty cnuur ofbuslntss UII<irs~ yf poslllom utiJ~ afi~ttud rwnpan~ls is at e my~ke~ confcvm interece
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01 GUROPGAN CROUP B.V,

Nalco to the Dalgnct Shcet and incgme SMtement u~ al dlyl UaocMber, 2018

(in EUR)

JI NI1BiDEQ OF EAfPLOYEES AND EhIPLOY~E6 C057S

Funny the yeu under review the G~anpaay had ihrce tmployees (2017, ]employees) Tha 6makdawn atemployce cons art as follows,

1918 1017

Wages R Sa~a~ez 101 4611 96 729

Serial Charges &Securities 7) (~9 (18960)

Pension Cha~gtz 21 IBS IS 609

1 iS &q 1 97 178

32 pIRFCTORS

The Company hu O~~e ~fmaging ~Irenan, mmunsrali9n was paid la ~huc members of Iha Raard of ~fenigMg Pirtciors [or the year eroded December 11 st, 2018

Remune~nuan including (pemion) «mitt~nte emwnted in 2018 F 583, q4 (2017 E6~1~1,461) From Ibis amount xpprorimn~ely EUit I ISk {2017 El1R I IYk) was o~lacaicd

o+~ menxging the Company

J3 FOSS D,~WNCE SIIEET E4'ENTS

p jecf lYp
pUe ~a the tgmpetipve and npid~y cNznaing environment and industry in rumpe and given various imamel and aclemnl busindf eh~11Co8q. ~~ is dttided to tefioe the European BuaU

M1ludci This iefmsmem of she urganizauonil model includes the mc~gcr of the locol manuFanuring and ealu and disl~ibutlon amities into one Inc~l eNity As a rtwit, carious Intercom

ag~eaMpltf within EWOPt ito emenJtd uhere6y Od Europe Sail still directs and manages the aUivities and takes the main commercid end fnaneial Jeclsinnl within Europt (n the

]~~17 finoncial statements it ws%eialed Thai the prinoipnUagrnt suueWre was to be lerm~nalcd, hnwevu this did nni astu~lly happen ~n she relined European Ousincss Mode) similar

arms-length inlcr<vmpany « munera4ens will apply Curtemiy, budgets are prepared considtring the refined Europt~d Business Model for ~hc remoiniag mtldts These

buJgcu ero considtred whh mspccl to the txpated funks C~cel profiloblhry ol'Ihe fiscu7 unity and in rtlaUen to iht idrntifi<alion of impairment iriyyers No epeci0c

finarvcial od~cr impact for ~6r Ganpany fmm projat SGy is forescon

O ceaute Uf~he merges ofthe lex:nl man~foctwing and sales and dlsuibu0on entities inm erne Inca) eNiry moss entry n~mu have changed name pct 1 j~nuary 2019

Thif Mu not been rc~ened in this ~nnml «pan as it prcuo~e the posiiiun ovrr 2171 d

Cunu~i7 convihunans rn Unued Kingi/a+i

As pan ofProjat Sty the Company c~mtributed an emuUm of EUtt 61m1n'in its investment in the U K

Jninl ~'~~nl~~ro

In?~I40•! Vinffened it's point senWPo in htetitn wide CpnstellaUon Brands l0 01 European C,rwp D Y 6y way of tapi~al cnnui6ulioa Oeth the Company's

Equity u well u the im~eslmenls incroastd with USP 260m~n

Partial rcJtmpftun 6 75Y5 $cnmr nokf dn0 ?UJq

In )uly 2b191ht CotPpnny rtp~d F.UR 23nm1~ of the principal arislanding amount to the holdori o(tAe Companies eUulnnding 6 75~'. senior nn(pi due 2~1'!U Eollo~ving the

mJemp~iun, EUR 250m1~ principle amount of the Nc;es will rcmaln wa~standing

A'¢a U.1bl:SmGtsuriu/ru6kemprv~~enram(awn

Odic Cunheririg lu cumni~mcnUo sustainabili~y 6y t<cminga USb 215minhmkloan wiihasus~sfnabili~ybnkrrl pricing raahanisni ~n Uc~obcr?tl141hc lasn is issued

6y OI [uropaen Group 0 V

k'pMr nnR•s Jr6 70?5

In huvem6er 2019 ~h~ Cmnpnny a((acd QUA SUOmin aggregate prin~ipleamaun~ af5<nia~ nOtts due 2025 The proectds will baused io rtdeam the am~ining EUIt 2SQmin

oulsiandmy d 75'~:: Sonier notes due 2020 Additionally, the procoeds will bs used to partly redeem d 875': Seniur notes doe 302f

Thc [ionrd of btnnnein! Oir[clurf,

his N WIIkSnso+~ ~lr) Et~tmJjcr Mr R do tta~n

fir S Grdris ~1r G Caper

5cMiedam, 2? Nn~xmbei ?U i 9

Pngc 1D

If11~ia~etl
tae Metttlflcat orb p es only
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OX EUR4pEAN GROUP ~.V.

Other Infarmn~ion

Ather InfortnuHnn

Qthcr reserves

Subject to the provtsians under Dutch law thy! no dividends con ba declared until a0 losses have been claarcd, the other
resorves arc al the disposal of the shareholder in accordance ~~~Uh Article 23 of the Compan~s Articles of Association

Furthermore, Dutch lu~v prescribes Ihnt any profit distnbWion mny only ha mode la the extent that the sharrholders equity
exceeds the amount of the issued capital rind the Iegal reserves.

~n~rnendcnt nudltor's rcoari

Rafctence is made to the Independent uudtlar's report hereinafter
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