
























Arabian Centres Company (A Saudi Joint Stock Company) 
Consolidated statement of cash flows  
For the year ended 31 March 2021 

 

All amounts are presented in Saudi Riyals unless otherwise stated. 
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Notes 

31 March  
2021  

31 March  
2020 

Cash flows from operating activities:     

Profit before Zakat   473,079,169  662,891,521 
Adjustments for:     
- Depreciation on investment properties 8 311,653,382  286,418,176 
- Depreciation on property and equipment 10 26,816,191  30,784,955 
- Depreciation on right-of-use assets 9A 210,091,177  159,631,890 
- Impairment loss on accounts receivable and accrued 

revenue rentals  13 138,363,175  119,264,999 
- Provision for employee benefits 21 7,248,891  7,164,937 
- Finance cost over loans and borrowings 27E 172,892,445  351,259,733 
- Finance cost over lease liabilities 9B 172,238,307  134,543,493 
- Discount on lease rentals 9B (76,703,029)  (370,000) 
- Share from profit of equity-accounted investee 11 (1,652,443)  (15,841,207) 
- Gain from sale of equity-accounted investee  27A (42,767,629)  -- 
- Impairment on advances to suppliers 27D --  2,822,235 
- Change in fair value of other investments 12 288,535  444,388 
   1,391,548,171  1,739,015,120 
Changes in:     
- Accounts receivable  (151,979,856)  (54,273,978) 
- Amounts due from related parties, net  75,108,333  (137,101,460) 
- Prepayments and other current assets  (19,681,191)  (91,050,374) 
- Accounts payable and other liabilities  51,809,077  (70,346,637) 
- Accrued revenue   (342,894,566)  (78,624,688) 
- Unearned revenue  63,276,561  (128,280,829) 
Cash generated from operating activities  1,067,186,529  1,179,337,154 
Employee benefits paid 21 (12,876,694)  (4,568,935) 
Zakat paid 24 (20,285,625)  (5,877,732) 

Net cash from operating activities  1,034,024,210  1,168,890,487 

     

Cash flows from investing activities:     
Additions to investment properties, net 8 (220,381,610)  (116,925,849) 
Acquisition of property and equipment 10 (15,562,223)  (7,485,877) 
Proceeds from disposal of equity accounted investee 11 97,500,000  -- 
Dividend received from equity accounted investee 11 --  5,000,000 
Proceeds from disposal of other investments 12 152,654,273  -- 
Advances to a contractor, related party  (357,034,885)  (343,943,774) 

Net cash used in investing activities  (342,824,445)  (463,355,500) 
 
































































































