


































Independence 



 





Reporting threshold   



Extent to which the audit was capable of detecting irregularities, including fraud 













(a) Statement of Compliance  

 
(b) Going Concern 

(c) Foreign Currency 
 
(i) Functional and Presentation Currency 

 
(ii) Transactions and Balances 



 
(d) Income 

 
Investment income 

(e) Financial Instruments 

 
(i) Financial assets 

 

 
(ii) Financial liabilities 



(e) Financial Instruments, continued 
 

(ii) Financial liabilities, continued 

(f) Impairment of Loans and Receivables 

(g) Investments at Fair Value Through Profit or Loss 
 

(i) Classification 

(ii) Measurement 



(g) Investments at Fair Value Through Profit or Loss, continued 
 
Classification of Fair Value Measurements 

(iii) Fair value estimation 

(Refer to Note 7 for further details). 

 



(g) Investments at Fair Value Through Profit or Loss, continued 

 
(h) Expenses 

 
(i) Cash and Cash Equivalents 

Key sources of estimation uncertainty 

(i) Fair value of Investments at fair value through profit or loss 









formerly Praxis Fund Services Limited





Net unrealised gain on fair value through profit or 
loss investments: 

Total (losses)gains on investments at fair value 
through profit or loss: 

see note 8





 



 

*£3,724,767 was a reassignment of a loan between Capital Cooling and Beheren Limited 

 
Total gains on loans and receivables: 



 





 

(a) Significant accounting policies: 

 
(b) Categories of financial instruments: 

(c) Derivatives: 











(Chairman)

formerly Praxis Fund Services Limited

(loan debentures & equity certificates) 


