SUMMER BIDCO B.V.
CONDITIONAL NOTICE OF REDEMPTION

To the holders of the
€306.0 million 9.00%/9.75% Senior HoldCo Pay-If-You-Can PIK Notes due 2025

RULE 144A GLOBAL NOTE
ISIN: XS1843436814
Common Code: 184343681

REGULATION S GLOBAL NOTE
ISIN: XS1843436731
Common Code: 184343673

and the holders of the
€170.0 million 9.00%/9.75% Senior HoldCo Pay-If-You-Can PIK Notes due 2025

RULE 144A GLOBAL NOTE
ISIN: XS2111948472
Common Code: 211194847

REGULATION S GLOBAL NOTE
ISIN: XS2111948126
Common Code: 211194812

Summer BidCo B.V. (the “Issuer”) gives notice to the holders (the “Holders™)
of its (i) €306.0 million 9.00%/9.75% Senior HoldCo Pay-If-You-Can PIK Notes due 2025
(the “Original Notes™) and (i1) €170.0 million 9.00%/9.75% Senior HoldCo Pay-If-You-Can
PIK Notes due 2025 (the “New Notes” and together the Original Notes, the “Notes”) of the
redemption of the entire aggregate principal amount of outstanding Notes (the “Redeemed PIK
Notes”) in accordance with paragraph 5(b) thereof and Section 3.03 of the indenture, dated as
of May 17, 2019 (the “Indenture”), among the Issuer, U.S. Bank Trustees Limited, as trustee
(the “Trustee”), Elavon Financial Services DAC, as paying agent (the “Paying Agent”) and
transfer agent and Elavon Financial Services DAC, as registrar. Capitalized terms used herein
and not defined in this conditional notice of redemption (this “Conditional Notice of
Redemption”) have the meanings given to them in the Indenture. The terms and conditions of
the redemption are as follows:

1. The redemption date for the Redeemed Notes will be February 5, 2024,
or such later day, subject to the conditions set forth herein being satisfied or waived (the
“Redemption Date”) and the record date will be February 2, 2024, unless postponed by the
Issuer in accordance with paragraph 4 of this Conditional Notice of Redemption.

2. The aggregate redemption price for the Redeemed Notes will comprise
(1) (x) the redemption price of 100.0000% of the aggregate principal amount of the Original
Notes, amounting to €388,223,030.73 and (y) accrued and unpaid interest and Additional
Amounts, if any, to, but not including, the Redemption Date, amounting to €7,764,460.61, and
(11) (x) the redemption price of 100.0000% of the aggregate principal amount of the New Notes,
amounting to €211,167,930.47 and (y) accrued and unpaid interest and Additional Amounts, if



any, to, but not including, the Redemption Date, amounting to €4,223,358.61 (together, the
“Redemption Amount”).

3. The redemption of the Redeemed Notes is conditional upon (i) (a) the
closing of the offering of new senior secured notes previously announced by United Group
B.V., an indirect subsidiary of the Issuer, and (b) the closing of the Issuer’s previously
announced offering of new Senior HoldCo Pay-If-You-Can PIK Notes, in each case, on or
about the Redemption Date, and (ii) the receipt by the Paying Agent of an amount of cash in
euro from, or on behalf of, the Issuer sufficient to pay the Redemption Price payable to the
Holders, prior to 10:00 a.m., London time, on the Redemption Date (or pursuant to such other
arrangements as may be agreed with the Paying Agent and the Trustee). Accordingly, none of
the Redeemed Notes shall be deemed due and payable on the Redemption Date unless and until
the conditions set forth herein are either satisfied or waived by the Issuer.

4, In the event that, in the Issuer’s reasonable belief, the conditions
described in paragraph (3) above will not be satisfied or waived by the Issuer on or before the
Redemption Date, the Issuer may, in its discretion, postpone the Redemption Date to a date
that is not more than 60 days after the date of this Conditional Notice of Redemption. If the
Issuer elects to postpone the Redemption Date, the Issuer will notify the Holders, the Trustee
and the Paying Agent on or prior to the Redemption Date of (i) its election to postpone the
Redemption Date, (ii) the new redemption date and (iii) the updated Redemption Amount.

5. The redemption may not occur and such Conditional Notice of
Redemption may be rescinded in the event that any or all conditions of which at paragraph 3
above shall not have been satisfied by the Redemption Date, or by the redemption date so
delayed pursuant to paragraph 4.

6. The Redeemed Notes must be presented and surrendered to the Paying
Agent, which is Elavon Financial Services DAC, Block F1 Cherrywood Business Park,
Cherrywood, Dublin 18, D18 W2X7, Ireland, to collect the Redemption Amount.

7. Unless the Issuer defaults in making payments of the Redemption
Amount or the Paying Agent is prohibited from making such payments pursuant to the terms
of the Indenture, interest and Additional Amounts, if any, on the Redeemed Notes shall cease
to accrue on and after the Redemption Date, and the only rights of the Holders of the Redeemed
Notes shall be to receive payment of the Redemption Price upon surrender to the Paying Agent
of the Redeemed Notes.

8. No representation is made as to the correctness or accuracy of the
Common Codes and ISIN numbers listed in this Conditional Notice of Redemption or printed
on the Notes. Neither the Trustee nor the Paying Agent shall be responsible for the correctness
or accuracy of the redemption calculations or the terms and conditions of the redemption stated
herein.

9. This Conditional Notice of Redemption is given on January 24, 2024.

This Conditional Notice of Redemption is given by Summer BidCo S.p.A., as the Issuer.



Enquiries about this Conditional Notice of Redemption should be directed to the Issuer as set
out below:

Summer BidCo B.V.
Spicalaan 41

2132 JG Hoofddorp
The Netherlands
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